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LOUDON: E U R O D O L L A R DEPOSIT H A T E S 
Friday llgures cer" p*< anr,u^ 
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12 

1-MONTH 

M S c s s D J M D M D M J 

1970 1971 1972 1973 
* M a y 1 2 / 7 1 - c h a n g e d to Overnight Euro Dollar Deposits 
* * July 1 - c h a n g e d to 7-Day Euro Dollar 
See DESCRIPTION AND SOURCES OF DATA January I 1973. p 6. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



UMOOH: BWMKH1AII DEPOSIT HATES 
ffiday 1«ures Pe< cent pef r ' .m 

2 

! I -

V J \ 
i A* M s 

6-MONTH 
f 

- -

1 
. . . 

i , 1 1 1 1 I I 1 1 i 1 1 1 i i 1 ! 1 1 1 1 1 ! i I 1 1 i 1 l 1 1 1 l 1 ! 1 1 ! . i ! 1 1 1 1 
1970 1971 1972 1973 

S e e INSCRIPTION AND SOURCLS OF DATA. J a n u a - , ! 1973 . p L 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



NEW YORK LONDON: YIELDS ON US. DOLLAR FUNDS 
3-MONTH DOLLAR DEPOSIT RATES-SECONDARY MARKET 
Wednesday figures Per cent per annum 

EURO DOLLAR DEPOSIT 

US. CERTIFICATE OF DEPOSIT 

FAVOR EURO-DOLLAR DIFFERENTIAL 

A 
EURO DOLLAR OVER US. CERTIFICATE OF DEPOSIT 

bee JLbL'RlPT ION AND SOURCtbOf DATA jd' udfv : 1973 pp 6 
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Chart 78 

NEW YORK-LONDON: COST Of US. DOLLAR FUNDS 
3-MONTH DOLLAR DEPOSIT RATES-PRIMARY MARKET 
Wednesday figures Per cent per annum 

12 

E U R O - D O L L A R D E P O S I T 
ADJUSTED** / h 

E l M O - O O L L A * D E P O S I T 
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ADJUSTED 

-
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ADJUSTED 

1 I , , , 

f-

i I 1 1 1 1 1 1 1 I 1 
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1 S 7 1 1 * 7 2 

j s o 
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* Adjusted for Reserve Requirement 
* * Adiusted for 1 0 * Wargmai Reserve Requirement 
* * * Adjusted tor 20% Klarg.nai Reserve Requirement 
See DESCRIPTION AND SOURCLSGF DATA J a r . , , , J 1973. pp 6 7 
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Chart 8A 

LONDON: COVHED YIELDS ON US. DOUAH" FUNDS 
WIRE PURCHASE/STERLING CD's vs EURO DOLLAR RATES 
fftday figures Per cent pe ' annum 
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See DESCRIPTION AND SOURCES OF DATA, January 1. 1973, pp 7-8 
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Chart 8 6 
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INTEREST ARBITRAGE: UNITED KINGDOM AND UNITED STATES 
Friday f i gu re s P e r c e n t pe r a n n u m 

| 3-MONTH TREASURY BILL RATES 
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INTEREST ARBITRAGE: UNITED KINGDOM AND UNITED STATES 
Fncav Per cent pec annum 

RATE DIFFEPEN1 AL AND 3 - M O N T H FORWARD STERLING 

SPREAD M FAVOR Of 

FORWARD RATE 

DISCOUNT 

RATE DIFFERENTIAL WITH FORWARD EXCHANGE COVER FAVOR LONDON 

FAVOR NEW YORK 

s D S M J D 
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3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR-GERMAN MARK 
FRANKFURT INTERBANK LOAN RATE VS LONDON EURO D r : LAR RATE 
Weant-sdax *;-u - -
" - — • 12 

GERMAN INTERBANK 
LOAN RATE 

EURODOLLAR 

12 ^ FAVOR FRANKFURT DIFFERENTIAL 

s D S r 
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See DESCRIPTION AND SOURCES OF DATA. January 1 1975. pp 9 1C 
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Chart 1 0 6 

3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - SWISS FRMIC 
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3-MONTH INTEREST ARBITRAGE: UNITED STATES - CANADA 
Friday f i g u r e s 
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Fef c e n t pe< a n n u m 

10 r n 1 1 I ' 1 I 1 1 

BILL RATES 

BILL RATE DIFFERENTIAL AND FORWARD CANADIAN DOLLAR 

GROSS SPREAD M FAVOR OF CANADA 

COVERED RATE DIFFERENTIALS 

TREASURY BALLS 

FAVOR U S 

FAVO* CANADA 

FMANCE PAPER 

FAvoe u s 

Li L i 1 I I I 1 1 ] 

See DESCRIPTION AND SOURCES OF DATA. January 1. 1973, pp 10 11 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SELECTED SHORT TERM INTEREST RATES* 
Fer c e n t p e r a n n u m 

UJC 

9 

JAPAN 

1968 1970 1972 
* I month t reasury t 1 ' a t e s to- all count r ies except J apan (Ave rage r a t e on bank loans a n d d i s c o u n t s ) 

• and G e r m a n v ' i - > ' C 3 " V Lca^ Rate) 
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SELECTED SHOUT-TERM INTEREST RATES' 

Per cent pe< annum 

I I 1 I I I I I 1 I 1 I I I 1 I I 1 1 I I I I I I I 1 I 1 I M 1 I I i i i i i r I I I I I I I I I I I i o 

• 1 —nth treasury Ml rale for U.S . Switzerland-3 ̂ nontti deposit rate 
• • 3 WUMiUi rate for U S dollar deposits m London. 
See DESCRIPTION AND SOURCES OF DATA, January 1. 1973. pp 11 12 
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Chart 15 

LONG TERM BOND YIELDS 
Weekly f igures Per c e n t per a n n u m 

NETHERLANDS 

SWITZERLAND 

11 

GERMANY/ 

US CORPORATE: 

DOLLAR tueo-eowos 

1972 1970 1971 
See DESCRIPTION ANL S G U P l l S Of DATA January 1 1973. pp 12 15 
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iMDUSTRI/-1 STOCK INDEXES Ratio scat* 
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I -L> 1 J J 1 -J—I—1—I 160 

1969 
* , j p a r • oe* o' 1 . , nouSV:al c r " . her blocks : -aded ofi Tokyo exchange 
* * Jape- roe« . • ti> .ncu^if ai a r i o f vc- .ks t r aced o " the fitst ^ c t . c - of the Tokyo Sloe* C*cha-^e . 
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May 2 , 1973 

H. 13 IV. SELECTED CENTRAL BANK DISCOUNT RATES 
No. 608 

Country Current Rate In Effect Since Previous Rate In Effect Since 

E.E.C.: 

Belgium 

E.E.C.: 

Belgium 5 . 0 D e c . 2 1 , 1 9 7 2 4 . 5 Nov . 2 2 , 1 9 7 2 

France 7 . 5 0 N o v . 3 0 , 1 9 7 2 6 . 5 0 N o v . 2 , 1 9 7 2 

Germany 5 . 0 0 J a n . 1 2 , 1 9 7 3 4 . 5 N o v . 3 0 , 1 9 7 2 

Italy 4 . 0 A p r i l 1 0 , 1 9 7 2 4 . 5 Oct. 1 4 , 1 9 7 2 

Netherlands 4 . 0 Nov . 3 , 1 9 7 2 3 . 0 S e p t . 8 , 1 9 7 2 
* * U n i t e d 

K i n g d o m 8 . 7 5 J a n . 1 9 , 1 9 7 3 9 . 0 D e c . 2 2 , 1 9 7 2 

Switzerland 4 . 5 0 J a n . 1 , 1 9 7 3 3 . 7 5 S e p t . 1 5 , 1 9 7 2 

Canada 5 .25 A p r i l 9 , 1973 4 . 7 5 Oct . 25 , 1971 

Japan 5 . 0 0 A p r i l 2 , 1973 4 . 2 5 June 24, 1972 

United States 5 .75 A p r i l 23 , 1973 5 . 5 0 Feb. 26 , 1973 

^ ' E f f e c t i v e O c t o b e r 1 3 , 1 9 7 2 , t h e B a n k o f E n g l a n d r e p l a c e d i t s t r a d i t i o n a l 
B a n k R a t e w i t h a f l u c t u a t i n g " m i n i m u m l e n d i n g r a t e " b a s e d o n a v e r a g e 
T r e a s u r y b i l l t e n d e r r a t e . J a n u a r y 1 9 , 1 9 7 3 . . . 8 . 7 5 
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IV-2 ' Z p 

LATEST FIGURES PLOTTED ON THE CHARTS 

| Chart Panel Series Date Rate 

! 
1A Upper Swiss franc* A p r i l 27 30 ,8260 

U.K. pound* 248.5820 
Lower French franc* 21 .8990 

Japanese y e # .376580 

16 Upper Belgian franc * 2 ,48218 
Kalian lir^ " .169120 

Lower Canadian dollar* •i 99 .7020 
German marie* " 35.2600 
Dutch guilds* " 33.7780 

2A German mark „ 4 4 . 7 0 
Swiss franc 4 4 . 7 4 
U.K. pound « - 1 . 8 4 

28 Upper Dutch gui Ider " 4 5 . 2 1 
1 Canadian dollar " +1 .70 

French franc .. 4 4 . 7 0 
Lower Japanese yen •• MA 

3A German mark " 4 6 . 9 4 
U .S. dollar , " 4-1,84 

38 Swiss franc j " 4 4 . 4 1 ^ 
French franc j " 4 2 . 2 4 

4 Gold price, U.S. dollar per ounce " 9 0 . 5 0 

5A Upper | Overnight Euro S deposits A o r l l 25 7 . 4 5 
Federal Funds " 7 . 1 4 

Kiddle Differential « 4 0 . 3 1 * 
Lower j Euro-currencies 

Euro DM A p r i l 20 5.58 
Euro Swiss Fr. •« 3 . 5 0 

55 Upper Japan, Unconditional Money A p r i l 21 5 . 8 8 
U.K., 2-day Local Author. Deps. A p r i l 20 9 . 3 2 
Canada, Day-to-day Loans A p r i l I S • 4 . 5 8 

Lower France, Day-to-Day Money A p r i l 20 7 . 2 5 

' Germany, Call Money A p r i l Z7 Z.W I Netherlands Call Money A p r i l 17 0 . 5 2 

*Weekly a v e r a g e o f d a l l y c e r t i f i e d noon r a t e s by t h e F e d e r a l Beserwe Beak o f York , 
These r a t e s a r e n o t p l o t t e d . 
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IV - 3 

Chart Panel Series Date Rate 

6A Euro S Overnight Rate A p r i l 27 7 .625 

Euro 11-month Rate •i 8 .312 
66 Euro $ 3-month Rate •• 8 .250 

Euro-S 6-month Rate i. 8 .500 
. 7A Upper Euro ) 3-month Deposits A p r i l M R-7S 

U.S. Certificate of Deposits 7 . 3 5 I 
Lower Differential «i 0 . 9 0 -

7B Upper Euro ) 3-month Deposits „ 8 .25 
Euro-S 3-month Deposits (Adj.) „ 10 .31 
U.S. Certificate of Deposits (Adj.) ii 7 . 1 1 

Lower Differential: on Adj. Euro-S Deposits .. +3 .20 
* 

on Unadj. Euro-S Deposits " +1 .14 

8A Upper Euro-S 3-month Deposits A p r i l 13 7 .97 
i 

S t e r l i n g CD's (covered) ** 6 . 8 9 
Lower Differential „ - 1 . 0 8 

86 Upper Euro-S 3-month Deposits II 7 .97 
Local Authority Deposits (covered) H 7 . 1 4 

Lower Differential II - 0 . 8 3 

9A U.S. Treasury Bill rate Apr i l 27 6 . 1 3 . 

U.K. Treasury Bill rate i. 7 . 56 

Local Authority Deposit (uncovered) H 9 .312 

96 Upper Spread (+= favor London) 1, +1 .43 

3-month Forward Pound ii - 1 . 8 6 

Lower Net Incentive (+- favor London) 
M - 0 . 4 3 
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I V - 4 

Chart Panel Series Dale Rale 

10A Upper Euro-S Deposits (coveted) A p r i l 25 3 . 4 5 10A Upper 

German Interbank Loan rate March 2 1 8 . 7 5 

10A 

Lower Differential March 21 1 0 . 8 8 

108 Upper Euro-S Deposits (covered) A n r t l 25 3 . 4 5 108 Upper 

Swiss Deposit rate 5-OOD 

108 

Lower Differential + 1 . 5 5 

11 Upper Canadian Finance Piper A p r i l 27 5 . 8 8 11 Upper 

U.S. Treasury Bill rate 6 . 1 3 

11 Upper 

Canadian Treasury Bill rate 4 . 8 2 

11 Upper 

U.S. Prime Finance paper 
(not plotted) 6 . 7 5 

11 

Second Bill rate differential - 1 . 3 1 

11 

Second 

Forward Canadian dollar + 1 . 6 8 

11 

Third Wet incentive on bills 4 0 . 3 7 

11 

Bottom Met incentive on Finance Paper 4 0 , 8 1 

12A Upper U.K. Treasury Bill rate 7 . 5 6 12A Upper 

U.S. Treasury Bill rate 6 . 1 3 

12A Upper 

German Interbank Loan rate MA 

12A 

Lower Japanese Average rate F e b r u a r y 6 . 7 0 7 

12A 

Canadian Treasury Bill rate ApWl r y L M 

12A 

U.S. Treasury Bill rate 6 . 1 3 

12B Euro-S Deposits " 8 . 2 5 12B 

Swiss 3-month Deposit rate " 5 . 0 0 p 

12B 

U.S. Treasury Bill rale J 
•« 6 . 1 3 
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IV-5 

Chart Panel Series Date Rate 

13 Upper Netherlands 
A p r i l 19 6 . 7 9 

13 Upper 

Canada A o r l l 18 7 . 3 3 

13 Upper 

•United Stales A » r l l 27 6 68 

13 Upper 

Switzerland s 

13 

Middle Germany 
A TZ 

13 

Middle 

United Kingdom A p r i l 13 10.05 

13 

Middle 

13 

Lower U.S. Corp. Dollar Ewrnxbands Februa ry 
• W i t 

7 .85 
7 . 9 9 

13 

Lower 

U.S. Corp. DM Euro-bands „ 
S e r i e s C 

Feb rua ry 6 . 9 1 
6 -39 

13 

Lower 

U S. Corp. Aaa bands 
JSarcb 7 .29 

14 Upper Switzerland 
A p r i l 20 392.9© 

14 Upper 

Germany A p r i l 19 327.2 

14 Upper 

United States A p r i l 20 253.94 
Middle United Kingdom 

A p r i l 20 # 0 . 1 8 
Canada 

A p r i l 12 
Lower •• Japan 

April 21 8 7 1 9 6 
United States 

A p r i l 20 253.94 

*A988§eoiF ifiMe?n selected 10 year constant maturity bonds due or cal lable i n 10 
Beginning week ended September 5,1970, the Japanese index plotted is that of all industrial and other stocks 
on the First Section of the Tokyo Stock Exchange. 
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