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Char 14

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST US. DOLLAR
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Chart 18

SPOT EXCHMANGE BATE - MAJOR CURRENCIES AGAINST US. DOLLAR
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Chart 1C

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGANST US. DOLLAR
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Chart 10
SPOT EXCMANGE RATES - MAIOR AGAINST U.S. DOLLAR
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Chart 2A

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINNST US. DOLLAR
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Chart 28
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- Chart 34

340NTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND
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Chart 38

34M0NTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND
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Chart 4

GOLD PRICE N LONDON, 12.5 Kg BARS
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T Chart 54

CALL MONEY RATES
DOLLAR FUNDS
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Chart 58

CALL MONEY RATES

SELECTED FOREIGN AND EEC CURRENCIES
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Chart 6A

LONDON: EURO-DOLLAR DEPOSIT RATES

Friday figures
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Chart 68

LONDON: EUROC-DOLLAR DEPOSIT RATES

fFriday figures

e

—

I R

JIJIJJIIIJI

iJ(I]lJJl]J

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1971

1972



Chart 7A

NEW YORK-LONDON: YIELDS ON U.S. DOLLAR FUNDS

3MONTH DOLLAR DEPOSIT RATES—SECONDARY MARKET
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NEW YORKALONDON: COST OF US. DOLLAR FUNDS
3MONTH DOLLAR DEPOSIT RATES—PRIMARY MARKET
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I Chart 84

LONDON: COVERED YiELDS ON U.S. DOLLAR FUNDS
HIRE PURCHASE /STERLING CD's vs EURO-DOLLAR RATES
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i Chart 88

LONDON: COVERED YIELDS ON US. DOLLAR FUNDS
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Chart 9A

INTEREST ARBITRAGE: UNITED STATES AND UMITED KINGDOM :
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Chart 104

3-M0NTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - GERMAN MARK
FRANKFURT INTERBANK LOAN RATE VS. LONDON EURO-DOLLAR RATE
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Chart 98
INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM
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' Chart 108

3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - SWiISS FRANC

ZURICH DEPOSIT RATE VS. LONDON EURO-DOLLAR RATE
Wedaesday rates Per cent per annum

T 14
N TERMS OF SWISS FRANCS

12

W

I ,

AJ VI, A e .

| Jqﬂ— M ;
A

SWISS DEPOSIT RATE

~

t g bg o be e by leg bre bty brgdpp g e by dg g drglgy

FAVOR ZURICH

DIFFERENTIAL

A

L]
A AV T
]

u\mo* N o

5

FAYOR EURO:
1o v e e by p by b s te e byadea e bvg b g tr sy ]
[ ] J S ] “ J S )] L] J s ] o J S [
1969 1970 1971 1972
=== No quotation

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Chart 11

M

3-MONTH INTEREST ARBITRAGE: UNITED STATES - CANADA
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' SELECTED SHORT-TERM INTEREST RATES*
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LONG-TERM BOND YIELDS
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CHART 14
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V. SELECTED CENTRAL BASK DISCOUNT RATES

5.0 Dec. 21, 1972 &S . 22, 1972
7.50 Nov. 30, 1972 6.50 . 2, 1972
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LATESY FIGURES PLOTTED ON THE CHARTS

Chart Pamel Series Date Rate
1w Umer | swisskaac  Actusl Rate i
UK. pound Actus] Rete .
Lower Feeach frasc
Neseh 9 42,99
18* Unper Beigian fanc’ s
Walias lice £ Actwel Rate :
Lower Canadise Actusl Rete
Gennas mak
. Duich guilder
~2A Gemman mack Noweh 2 46,90
Swiss franc “%.27
[ UK. pound 245
F- Uppes Duich guild e 47,30
Canadian dollar = 2.15
Feench franc “ 49,57 1
1 ower Japanese yen - -]
3A Gesman mark Merch 16
U.S. dollar - 43,61
3B Swiss franc - 45,23
French franc “ 43,55
4 Gold grice, U S. dollar per ounce - 81.31
A Ugper Owemight Ewp-$ deposits Noceh 14 8.16
Federal Fuads - .13
iddle Diffesential “ 4,03
Lower Ewro-cumencies:
Ewo DM
Ewo Swiss Fr. Neceh 2, 9]3.75, [
58 Upper Japan, Unconditional Mooey ] 5,38
U.K., 2day Local Author. Deps. Meceh 16 10,06
Canada, Day4o-day Loans Moreh 7, 4,03 4.20
Lower France, Day-to-Day Money Mepch 16 7.125
- G , Call oney 2 7,125
Sletheriands. Call Money Jon, 12 4,38

1/ swiss frenc flosted Jesuery 23, 1973

2/ Itslisn lire end Jepenese yen flosted Februery 14, 1973
3/ French frenc, Belgien frenc, Germen merk, snd Dutch guilder besed on
new centrel retes effective Februery 14, 1973

* Temporsrily suspended.
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Chart Panel Series Date

64 Euro$ Ovemight Rate March 16 8.62
Euro-3 1-month Rate " 8.31
68 Euro-$ 3-month Rate " 8.25
Euro-S 6-month Rate " 8.12
1A Upper Euro-3 3-month Deposits Merch 14 7.81
U.S. Certificate of Deposits . 6,92
Lower Differential " +0. 89
8 Upper Euro-§ 3-month Deposits " 7.81
Euro-$ 3-month Deposits (Adj.) " 9. 76
U.S. Certificate of Deposits (Adj.) " 7.11
Lower Differential: on Adj. Euro-$ Deposits " £2.65
on Unadj. Euro-3 Deposits " 0,70
8A Upper Eurc-$ 3-month Deposits March 2 8. 94
E,ter11nﬁ CD's . (covered) R 7.93
Lower Differential " 1. 01
88 Upper Euro-§ 3-month Deposits “ 8.9
Local Authority Deposits (covered) " 8. 00

Lower Differential " .94 |
9A U.S. Treasury Bill rate March 16 6. 04
‘ U.K. Treasury Bill rate " 7.99
E Local Authority Deposit (mcovered) | M2X<h 3 oo
i‘v 98 Upper : Spread (+= favor London) March 16 +1.95
‘ iL 3-month Forward Pound " -3.73
; Lower ]I Net Incentive (+= favor London) “ -1.78
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Chart Panel Series Date Rate
104 Unper Euro- Deposits (covered) éﬁ:& gjm N
Geman intesbank Loan rale Merch 14 8,4t
Lower Difterential Feb., 28 48,20
108 Upper Euro-$ Deposits (covered) | s8]
Swiss Degosit rate “ 4,00
Lower Difterential w -0,42 |
JEN Upper Canadian Finance Paper Merch 16 5.13
U.S. Treasury Bill rate " 6,04
Canadian Treasury Bill cate “ .18
U.S. Prime Finance paper " 6.25
(not plotted)
Second Bill cate differential " -1.86
Forward Canadian dollar " +2,35
Third Net incentive on bills " +0.45
Bottom Net incentive on Finance Paper " -3,43
124 Upper U.K. Treasury Bill rate " 7.99
U.S. Treasury Bill rate “ 6,04
German tnterbank Loan rate " 8,44
Lower Japanese Average rate Fo— 6. uﬁ
Canadian Treasury Bill rate Merch 16 4,18
U.S. Treasury Bill rate “ 6,04
128 Ewro-§ Deposits " 8,254
Swiss 3-month Deposit rate “ 4,
U.S. Treaswry Bill rate “ 6.04
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Chart Panel Series Date Rate
B Upper Setheriands raxch 9
— =3 o
United States nec. 27 S.47
Switzeriand Eeb. 9 5,30
iddie s Merch 7 8,51
WM " 10.29
Sardalioxhende:
Lower U.S. Corp. wi lar Eso-hends l'_‘_6.
U.S. Corp. “Eﬂ-f .
USS. Com. Aza hends Februs 122
u laper Switzeriand March 6 26.4
Gemany Herch 12
| ated States March 9 259.45
Middie United Kingdom
—— e
United States Merch 9 4%:1;‘;
Merch 16 260, 3%

* New — Average yield of ALL Gernman Public Authorities bonds made as of banking key days.

** Beginning week ended September 5, 1970, the Japanese index plotied is that of all industrial and ofher stocks
on the First Section of the Tokyo Stock Exchange.
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