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Chart 1A

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST US. DOLLAR

Weekly averages
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Chart 18
SPOT EXCHANGE RATE - MAJOR CURRENCIES AGAINST US. DOLLAR
Weekly averages Per cent
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Chart 1C

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST US. DOLLAR
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Chert 1D

SPOT EXCHANGE RATES - MAJOR
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Cnart 22
3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR :
Weenin averages Per cent per annum
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Chart 28

3400NTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR

Per cent per annum

Weekly averages
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Chart 34

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND

Per cent per annum
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Chart 38

' 3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND

Friday figures
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Chart 4
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Chart 5A -

CALL MONEY RATES
DOLLAR FUNDS

Weekly averages Per cent per annum
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Chart 58

CALL MONEY RATES

SELECTED FOREIGN AND EEC CURRENCIES
friday figures

Per cent per annum
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Chart 6A

LONDON: EURO-DOLLAR DEPOSIT RATES

Frday figures

Per cent per annum
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Chart 68

Frday figures
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Chart 7A

NEW YORK-LONDON: YIELDS ON US. DOLLAR FUNDS

3-MONTH DOLLAR DEPOSIT RATES—SECONDARY MARKET
Wednesday figures
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I Chart 78
‘ NEW YORK-LONOON: COST OF US. DOLLAR FUNDS
k 34MONTH DOLLAR DEPOSIT RATES—PRIMARY MARKET
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Chart 84

LONDON: COVERED YIELDS ON U.S. DOLLAR FUNDS
" HIRE PURCHASE /STERLING CD’s vs EURO-DOLLAR RATES
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Chart 88

LONDON: COVERED YIELDS ON U.S. DOLLAR FUNDS
LOCAL AUTHORITY AND EURO-DOLLAR RATES
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Chart 9A
INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM
Friday figures Per cent per annum
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Chart 98

INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM
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Chart 10A

3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - GERMAN MARK
FRANKFURT INTERBANK LOAN RATE VS. LONDON EURO-DOLLAR RATE
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Chart 108
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3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - SWISS FRANC
ZURICH DEPOSIT RATE VS. LONDON EURO-DOLLAR RATE
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Chart 11

3-MONTH INTEREST ARBITRAGE: UNITED STATES - CANADA

Friday figures
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Chart 12A

SELECTED SHORT-TERM INTEREST RATES®

Fer cent per annum
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Chart 128

SELECTED SHORT-TERM INTEREST RATES *

Per cent per annum
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Chart 13

LONG-TERM BOND YIELDS

Per cent per annum

Weekly figures
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CHART 14

INDUSTRIAL STOCK INDEXES
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March 14, 1973
H.13 IV. SELECTED CENTRAL BAMNK DISCOUNT RATES
to. 601
Country Current Rate in Effect Since Previous Rate in Effect Since
£EC.:
Beigium 5.0 Dec. 21, 1972 4.5 1Lzz‘_&
France 7.50 ¥ov. 30, 1972 6.50 Nov. 2, 1972
Genmany 5.00 Jan. 12, 1973 4.5 . 30, 1972
Maly 4.0 April 10, 1972 4.5 oct. 14, 1972
Netherlands 4.0 November 3,'7 3.0 . 8, 1972
|+vnired gg* 8.75  |Jan. 19, 1973 9.0 Dec, 22, 1972 |
| Switzerland | 4,50 llsa. 1, 1973 2.25
Canada 4.75 _ |oct: 25, 1971 5.25 ‘
Japan 4,25  |Juge 26, 1972 4.75
United States 5.00 |Jen. 15, 1973 4,50 lpec, 13, 1071 |

**Effective October 13, 1972, the Bank of England replaced its traditional
Bank Rate with a fluctuating "minismm lending rate" based on average Treasury
bill tender rate. January 19, 1973...8.75
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LATEST FIGURES PLOTTED OM THE CHARTS

/50

Chart Panel Series Date Rate
1A Upper Swiss hmcy ACTUAL RATE| March 2 31,5620
U.K. pound Actusl Rate] " 248.4600
Lower French franc 3/ - +1.622
1] yenZ/ " .377380
18 Upper Belgian franc3/ “ +2,218
Halian lireE Actus]l Rste) “ 177680
Lower Canadian dollar " " 100,58
German mark 2/ “ +2.395
Dutch guilder " +2,597
2A German mark Mareh 9 A
Swiss franc " +3,83
U.K. pound “ -3.29
28 Upper Dutch guilder “ +7.86
Canadian dollar " +2,12
French franc " +1,02
Lower J yen ol | 7N
3A German mark . +12,22
U.S. dollar " +3.36
38 Swiss franc +5.31
French franc +3,48
4 Gold price, U.S. dollar per ounce - 83,22
Feb, 21 9,54r
sA Upper Ovemight Euro-S dep percn® | X
Federal Funds Maxch 7 7.02
Middle Differential 40,27
Lower Euro-currencies:
Euro DM _March 2 oA
Euro Swiss Fr. “ - 3,750
58 Upper Japan, Unconditional Money Feb, 23 5.250
U.K., 2-day Local Author. Deps. March 9 12.2%
Canada, Day-to-day Loans Feb, 28 4.00
Lower France, Day-to-Day Money March 9 7.125
P Germany, Call Money March 2 1,125
Netherlands. Call Money Jan, 12 6,38
1/ Swiss franc floated Jsnusry 23, 1973
2/ Italisn lire and J. yen flosted Feb y 14, 1973

3/ French franc, nelg_‘hn franc, German wark,

central rates effective February 14, 1973
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Chart Panel! Series Date Rate
A Euro-$ Ovemight Rate March 9 10.00
Euro-$ L-month Rate “ .88
8 Euro-$ 3-month Rate " °
Euro-S 6-month Rate - 8,19
7a Upper £4r0-5 3month Deposits Frea i -2
U.S. Certificate of Deposits 6.80
Lower Differential Feb. 23 :t:l’
78 Upper Euro-$ 3-month Deposits March 7 8.31
Euro-$ 3-month Deposits (Adj.) :::;h 7 10.39
U.S. Cetificate of Deposits (Adj.) 6.95
Lower Differential: on Adj. Euro-$ Deposits Feb 28 3.5
on Unad]. Euro-$ Deposits | Feb. 28 :Ll.?:
8A Upper Euro-$ 3-month Deposits Feb, 73 8.25
Sterling CD's (covered) " .42
Lower Differential - -0.83
| 8B Upper Euro-5 3-month Deposits . 6.25
I Local Authority Deposits (covered) - 7.36
Lower Differential . -0.89
9 U.S. Treasury Bill rate Mareh 9 5.6
U.K. Treasury Bill rate . a.11
Local Authority Deposit (uncovered) March 2 10.81c
98 Upper Spread (+= favor London) March 9 .35
3-month Forward Pound " 2.8
Lower Net incentive (4= favor London) " -1.43
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Chart Pamel Sesies Date Rate
104 Usper Ewo-§ Deposits (covesed) March 7 "
Geman intabank Loan cate “ 8.46
Lower Diffevential “ "
108 Usper Euo-§ Deposits (coverad) . a0
Suiss Deposit cate w A
Lower Difigsantial “ 0,80
n Upper Canafisn Fiagace Paper March 9 5,13
U.S. Toeaswy Bitl cale “ 526
Canaize Tecamuy Sifl cate . aos
U.S. Prime Fiasace paper
(ast plotied) - 6,25
Secend Bill cate Gifiosential w n
Fenusd Canadian doltar « s
Thind et incentive en il " 0tk
Sotten flet incoutive o Fiasace Papar . .
124 Uppar UK. Tocamuy 8ill cate - .11
U.S. Teeamuy Sili cae - <
Geman (atathank L oo cate " S
Lower Japanese Average cate Decesbes 6,72
Canafisn Teeasuey Bill cale _Mereh 9 _4,05
U.S. Teeamuy Bill cate - __5.26
" o Euvs Dot = 8,562
1 U.S. Teeasuey il rate - 5.76
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Chat |  Panel Series Date Rate
13 Upper Netheriands March 2 6.76
Canada Feb. 23 7.21
United States Dec. 27 5.47
Switzedand Feb. 9 5.30
Middle © Germany Feb. 22 8,47
2 United Kingdom Feb, 23 9.92
Lower U.S. Corp. Dollar &ms ¢ Japuary 7,66 -
U.S. Corp. DM Eurobonds R 7 1a
U.S. Comp. Aaa bonds F 799
14 Upper Switzerland March 9 420.4
Gemmany March 7 313,8
United States March 2 253,90
Middle United Kingdom March 9 | 24007
Canada March 1
Lower ** Japan March 2 ain
United States Maret 2 253.90

* New — Average yield of ALL German Public Authorities bonds made as of banking key days.

** Beginning week ended September 5, 1970, the Japanese index plotted is that of all industrial and other stocks
on the First Section of the Tokyo Stock Exchange.
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