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Chart 1A

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST US. DOLLAR

Weekly averages
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Chert 1D
SPOT EXCMANGE RATES - MAJOR US DOLLAR
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Chart 2A

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR

Per cent per annum

Weekly averages
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Chart 28

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGANST U.S. DOLLAR
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Chart 3A
3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND

Per cont per annum
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3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND

friday figures Per cent per annum
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Chart 4
GOLD PRICE I LONDON, 125 Kg BARS
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Chart 5A
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) CALL MONEY RATES
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Chart 58
CALL MONEY RATES
SELECTED FOREIGN AND EEC CURRENCIES
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Chart 6A

LONDON: EURO-DOLLAR DEPOSIT RATES

Friday figures
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Chart 68

LONDON: EURC-DOLLAR DEPOSIT RATES

Friday figures
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Chart 7A

NEW YORK-LONDON: YIELDS ON U.S. DOLLAR FUNDS
3-MONTH DOLLAR DEPOSIT RATES>—5tCONDARY MARKET

Wednesday figures
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Chart 78

NEW YORK-LONDON: COST OF U.S. DOLLAR FUNDS

3-MONTH DOLLAR DEPOSIT RATLo—rKIMARY MARKET
Wednesday figures
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.Chart 8A

LONDON: COVERED YIELDS ON U.S. DOLLAR FUNDS
HIRE PURCHASE /STERLING CD's vs EURO-DOLLAR RATES
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T 12
EURO-DOLLAR DEPOSIT
VoA Nan
HIRE PURCHASE 3 4
COVERED
STERLING CD's
. COVERED =
pod et b b b by b b g e by s baya by baadaglagtloe
| DIFFERENTIAL FAVOR STERLING CD's _| i
¥
+ 7
A A A 0o
~
4
— - g,
B FAVOR EURO-DOLLAR | B
ettt b b b b b pyg by oty g by g taalial s i
~ J S D L] J S D ] J S D L J S D
1970 1971 1972 1973

*Hire Purchase suspended August 11, 1972 and Sterling Certificates of Deposit
begin August 11, 1972,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Chart 88

LONDON: COVERED YIELDS ON U.S. DOLLAR FUNDS
LOCAL AUTHORITY AND EURC-L-.._-.. RATES
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Chart 94

INTEREST ARBITRAGE: UNITED STATES AND UNITED KINuLUM
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Chert 98
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INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM

Per cent per annum
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Chaet 204

3-MONTH FUNDS INTEREST ARBITRAGE: EURC-DOLLAR - GERMAN MARK
FRANKFURT INTERBANK LOAN RATE VS. LONDON EURO-DOLIAR RATE
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Chart 108
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3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - SWISS FRANC
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3-MONTH INTEREST ARBITRAGE: UMITED STATES - CANADA
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Chart 128

.
SELECTED SMORT-TERM WTEREST RATES
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Chart 13 s
" LONG-TERM BOND YIELDS
Weekly figures Per cent per annum
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CHARY 14

INDUSTRIAL STOCK INDEXES
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: Japuary -31, 1973
H13 IV. SELECTED CEMTRAL BAMK DISCOUMT RATES

No, 595

Country Curent Rate | in Effect Since Previeus Rate in Effact Siace
E£EC.:
Beigium 5.0 Dec. 21, 1972 4.5 Jsov. 22, 1972
France 7.50 . 30, 1972 6.50 . 2, 1972
Gomany 5.00 Jau 12, 1973 £5.  |mov, 39, jo72
Haly 4.0 April 10, 1 b.S_L!ht. ", 1972
Metheriands 4.0 November 3, "E 3.0 . 8, 1972
Sagaited 8.75 | Jen. 19, 1973 9.0 Dec. 22, 1972
Switgerland 4£.50 Jan. 1, 1973 3.75 Sept. 15,
Canada 4.75 Oct. 25, 1971 5.25 . 26, 1971
Jagan 4.25 Jume 2%, 1972 £.75 29, 1971
United States .00 ae. 15, 1973 £.50 Dec. 13, 1971

#tEffoctive October 13, 1972, the Bask of Eaglead replaced its tradiciemel
Bask Rate with a fluctuating “winfemm leadisg rate” based en sverage Tressusy
bill tender rate. January 19, 1973...8.75
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LATEST FIGURES PLOTTED ON THE CHARTS

Chart Panel Series Date Rate
1A Unper Swiss franc Jen, 26 +3,813
Y.K. pound _ACTUAL RATE “
Lower Freach franc “ 40,831
Jaganese yen " .
19 w. 4
18 Upper. Beilgian franc Joa. ﬂﬂ_m
Halian lice Jom, 26 -0,569
Lower Canadian dollar  ACTUAL RATE “ l:._:’_
Gommgn sak Sea 26 412086
Dutch guiider dem, 26 | -—‘“”—1
2 German mark “ .27
Swiss franc el 9.09
U.K. pound o ~3,52
-] Unper Duich guilder il A
Canadiaa doltar Ll “S.0 |
Freach franc “ -1,3%
Lower Japanese yen il 5.4,
3A Genman mark “ 46,32
U S. dollar - 3.
38 Swiss franc “ 43,19
French franc " 2.18
] Gold grice, U S. doilar per ounce “ 65.29
SA Upper Owvemight Euro-S & it Jom, 2% 5.3
Federal Funds “ 6,00
-< | |’ M 4:al o “ “u
Lower Euro-currencies
Ewo DM Jon, 26 2,9%
Euro Swiss Fr. “ 5.31
58 Upper Japan, Unconditional Moaey Jou, 19 L%
U.K., 2day Local Author. Deps. “ 9,38
Canada, Day-to-day Loans
Toow | P, Do —
. Germany, Cail Soney 19 %
Ketheriands. Call Soney Jom, o
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Chart Panel Series
bA Euro-§ Ovemight Rate 6.25
Euro-$ 1-month Rate £.31
68 Euro-§ 3-month Rate 6.44
Euro-$ 6-month Rate 6.56
1A Upper Euro-3 3-month Degosits 6.19
U.S. Certificate of Deposits - 0
Lower Differential . +0.27
B Upper Euro-§ 3-month Degosits " 6.19
Euro-$ 3-month Degosits (Adj.) " 7.7
U.S. Certificate of Deposits (Adj.) . £.19
Lower Differential: on Adj. Euro-$ Deposits " +1.55
on Unadj. Euro-$ Degosits o 0.00
8A Upper Euro-§ 3-month Deposits Jan. 12 6,06
Hire Purchase Deposits (covered) ::: 22 ss‘”iz )
Lower Differential e Py
88 Upper Euro-3 3-month Degosits Jan. 12
Local Authority Deposits (covered) ; iz Z‘;:
Lower Differential Jan. 5 ~0.43
9A U.S. Treasury Bill rate Jan. 26 - €7
U.K. Treasury Bill rate . 801
Local Authority Deposit (uncovered) Jan, ”i 3‘: ]
98 Upper Spread (+= favor London) 26 2%
3-month Forward Pound - R -3.65
Lower Net incentive (+= favor London)
: ' -1.31
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Chart Panel Series Date Rele
104 Upper Euro-§ Degosits (covesed) Jsn. 2 4,27
Germsn interbank Loan rate " 8,00
Lowe Diflerential “ 43,73
108 Upper Ewo-$ Deposits (covered) “ 5 43
Swiss Deposit rate " 4.00p
Lower Difigrentisi “ .1"—?
1n Upper Canadian Finance Paper L 26 ‘ 5,25
U.S. Teemmuuy Bill rate “ 5 67
Canadian Treamury Biff cate “ 1.0
U.S. Prime Finance paper
(ntm “ st
Second Bifl cate difierontial “ -1.87
Forward dolisr “
Canadiisn +1.08
Thied et incontive on bills “
Q.79
Botiom et incenti Fi
ve on Finance Paper " 0.58
124 Upper U.K. Treasusy Bill rate - a0
U.S. Treanuy Bill rate " S.67
Jen. 17 7.88
Gesman interhank Losn cate
Jan. 26 200
Lower Japanese Average cale Soveuber 6.751
T itl
Canadisn Treasiuwy Bill cate lon. 26 2.00
U.S. Treaswry Bill cate
= S.67
128 Eueo-§ Degosits - bl
5 it cale .
Swiss 3-menth Deposit .00
U.S. Treamuy Bill rate
~ 5.67
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Chart Panel Series Date Rate
B Upper Uethoriands Sen. 19 7.17
Canada Dec. 27 6.71
Unitad States Pec. 27 547
5.6 ]
Seritzeriand den. 19 5.22
" Jom, 5 8.55
Middie Germany
T
Unitad -
den. 19 .69
Lower U.S. Corp. Dnlh% zl : 7.68
US. Com. ON Ewobonds oy s | vt 6.9
U.S. Com. Asa heads Dacesber 7.08
u " Upper Switzeriand Sem. 19 3.5
* Garmany Jea. 23 315.6
United States Jea. 26 267.37
Hiddie United Kingdom - 257.54
Conada Som. 18 299.12¢
v e, 22 1 923,83 @@
United States
Jom. 26 267.37

* New - Average yield of ALL German Public Authorities bonds made as of hauking key days.

** Beginning week ended September 5, 1970, the Japanese index plotted is that of all industrial and other stocks
on the First Sectisn of the Tokyo Stock Exchange.
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