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Chart 1A 

SPOT EXCHANGE RATES - MAJOR CURREWOES AGAINST US. DOLLAR 
Weekly averages F»f cent 
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SOT EXCHANGE RATE - MAJOR CURREMCES ACAMffT IIS- DOLLAR 
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Chart 1C 

EXCHANGE KATES 
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Chart 2A 

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR 
Weekly averages Per cent per am 
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3-MONTH FORWARD EXCHANGE - M A X * CUMENCES A6AWST U-S- DOHA* 
Weekly averages Pef cent per annum 
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3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UJL POUND 
Friday figures P * CWt per 

-

1 
PREMIUM + 

! 

-

i _ 

i f l i 

-

GERMAN MARK 
1 \l\ 

/ -

1 
A N I ! n J 

! 
-

VlWm us D0IJ LAR 

-

-

DISCOUNT -

| 
1 

i i 1 1 i i 1 1 M 
M J S D M J S D M J S D M J S D 

1970 1971 1972 1973 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



\0 
Chart 38 

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UX. POUND 
Friday figures Per cent per annum 
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Chart 4 

GOLD PRICE HI LONDON, 123 Kg BARS 
Week's average of afternoon fuuogs U S dollar equivalent per tme ounce 
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Chart 5A 

CALL MONEY RATES 
DOLLAR FUNDS 
Weekly averages Per cent per annum 
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CALL MOHEY RATES 
SELECTED FOREIGN AND EEC CURRENCIES 
Friday figures 

, 
L ' ' 1 

! J 
JAPAN j , 

i i ! : i i i i ! i 1 

V V CANADA 

; i i ; , ' i : : • i • 1 i M i l l ! ' 

UK. 

G ERIE ANY 

s D S D D M S J S 

1970 1971 1972 1973 
France, Day to-day Money, Netherlands. Call Money, weekly average, Japan Unconditional Money; 
Canada, Day to day Loans, weekly average, Germany, Call Money; UK , 2 day Local Authority Deposits 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LONDON: EURO DOLLAR DEPOSIT RATES 
Friday figures 
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LOADOA: EURO-DOLLAR DEPOSIT RATES 
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Chart 7A 

NEW YORK-LONDON: YIELDS ON U S. DOLLAR FUNDS 
3-MONTH DOLLAR DEPOSIT RATEb-sLCONDARY MARKET 
Wednesday figures Per cent per annum 
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NEW YORK-LONDON: COST OF US. DOLLAR FUNDS 
3-MONTH DOLLAR DEPOSIT RAlto-rklMARY MARKET 
Wednesday figures Per cent per annum 
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Chart 8A 

LONDON: COVERED YIELDS ON US. DOLLAR FUNDS 
HIRE PURCHASE/STERLING CD's vs EURO DOLLAR RATES 
Friday figures Per cent per annum 
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Chart 88 

LONDON: COVERED YIELDS ON US. DOLLAR FUNDS 
LOCAL AUTHORITY AND EURO uv, -v.". RATES 
Friday figures 
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Chart 9A 

INTEREST ARBITRAGE: UNITED STATES AND UNITED KINuUO* 
Friday figures Per cent per annum 
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INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM 
Friday figures Per cent per annum 
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34KWTM HMOS INTEREST ARBITRAGE: EURO-DOLLAR - SWISS FRANC 
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Chert 12A 

SELECTED SHORT-TERM INTEREST RATES* 
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Chart 13 

LONG-TERM BOND YIELDS 
Weekly figures Per cent per annum 
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W O U S i W A t STOCK INDEXES 
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January -33, 1973 
H. 13 IV. SELECTED CENTRAL BAN* DISCOUNT RATES 
•10.595 

Country Current Rale In Effect Since Pieriaus ttMe l e E E e d S w 

E.E.C.: E.E.C.: 

5.0 Dec. 21, 1972 4.5 • o r , 22. 1972 

ftmoe 7.50 lo r . 30, 1972 6,50 • o r . 2 . 1972 

Cmmm 5.00 Jan 12. 1973 A * 4 • o r . 30. 1972 

m r 4 .0 A p r i l 10, 1973 4 ,5 Oct, 14, 1972 

* * * * * 4 ,0 3 ,0 Sept. 8 . 1972 

* * * * * * * * * * 8,75 Jan. 19* 1973 9 .0 tec. 22, 1972 

Switzerland 4.50 Jan, 1 . 1973 3,75 Sept. 15. I f W 

4.75 Oct . 25, 1971 5.25 M . * , 1971 

4,25 June * , 1972 4.75 I p r l l 29. 1971 

Uailrt States 5,00 Jan, 15, 1973 4,50 Dec. 13, W i t 

* *Ef£ect lse October 13, 1972, the Beak o f l ^ k a i rep lara* I t s t r a d l r t a n a l 
Beak Bate w i t h a f l u c t ua t i ng ^ d a t a a i I w l f i rat«T Imm4 « • a a n p T w — g y 
M i l tender r a t e . January 19, 1973.,-8,75 
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LATEST FIGURES PLOTTED OH THE CHARTS 

Chart Pand Series Date Rale 

1A Upper Swiss franc Jan, 26 43,813 1A Upper 
U K pound AT baTF * 233.76 

1A 

Lower French franc 44.831 

1A 

Lower 
Japanese yen " 4 i . W 

18 Upper Belgian franc 
Jam. I f 
f f # 2# 

+i.28#r 
•H-A7A 18 Upper 

Kalian lire Jam. 26 -8.568 
18 

Lower Canadian dollar ACXBAL RATE M 

' S ' S l r 

18 

Lower 
Gfiwan mark fc- s 

18 

Lower 

OWdx guilder M r l l T 

2A Gmao wart - -n.tr 2A 
Swiss iranc « 48-8» 

2A 

U.K. pound 3.32 
28 Upper Dutch guilder " 28 Upper 

Canadian dollar « ^ gg 
28 Upper 

French franc -1.36 

28 

Lower Japanese yen 
w 

MJL 

3A Geiwan warfc i - 46,12 3A 
USdollar " 43,15 

38 Swiss franc 
44 

43,18 38 
French franc " 42,16 

4 Gold price, U S dollar per ounce M 65.2# 

5A Upper Overnight Eiuo-S deposits Jam. 24 5,38 5A 
Federal Funds 6,80 

mme ttffcwntial -8.62 
Lower Euro-currencies 

Euro Ml Jam. 26 2,86 
Euro Swiss Fr. 5,31 

56 Upper Japan, Unconditional Money Jam# I f * .88 56 
UK, 2-day Local Author. Oeps. f , 3 8 

56 

Canada, Day-to-day Loans lam, 11 M | 

-

Lower France, Oay-to-Day Money f 1 C « I 
- Genmany Call Money Jam. I f 3,88 -

MefheMands Call Money Jam. 12 1 3 # 
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I V - 3 

Chart Panel Series Date Rate 

6A Euro-S Overnight Rale 
Jan. 26 6 .25 

Euro-S 1-month Rate 

66 3-month Rate •i 6 . 4 4 
Euro-S 6-month Rate " 6 . 5 6 

7A Upper Euro-S 3-month Deposits Jam. 24 6 . 1 9 
U.S. Certificate of Deposits 

5 97 
Lower Differential " 4 0 . 2 7 

76 Upper Euro-S 3-month Deposits M 6 . 1 9 

Euro-S 3-month Deposits (Adj.) «« 7 . 7 4 

U.S. Certificate of Deposits (Adj.) | | 6 . 1 9 
Lower Differential: on Adj. Euro-S Deposits • ' +1,55 

on Unadj. Euro-S Deposits t 0 . 0 0 

8A Upper Eiifv-S 3-month Deposits Jan. 12 6 . 0 6 

Hire Purchase Deposits (cowered) Jan. 5 
Jan. 12 

5 . 8 9 
5 -62 

Lower Differential Jan. 5 
Jan. 12 

- 0 . 0 5 
- 0 - 4 4 

86 Upper Euro-S 3-month Deposits Jan. 12 6 . 0 6 

Local Authority Deposits (cowered) Jan. 5 
J — i * 

5 . 5 1 

Lower Differential Jan. 5 
%mTu 17 

- 0 . 4 3 
- f l K 

9A U.S. Treasury Bill rate 
J m . 26 5-67 

U.K. Treasury Bill rate * 01 

Local Authority Deposit (uncovered) Jan. 19 
Imn. % 

9 . 3 8 
9.SO 

96 Upper Spread (+= favor London) 
* 7 . 3 4 

3-month Forward Pound „ 
- 3 . 6 5 

Lower Met Incentive (+- favor London) 
1 - 1 . 3 1 
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Chart Panel Series Dale Bale 

m Upper £IMD-S Deposits (covered) Jen, 24 4,27 
Genua interbank Loan rale • I 

* - O O 

Lower Dtftoential „ 43.73 
1 0 8 Upper Curo-J Deposits (cohered) „ 

Swiss Deposit cale 4.00p 

Lower Differential •« -1.43 
1 1 Upper CanaBan Finance Paper 

5 , 2 5 

U.S. Treasury Bill a le 4 67 
Canadian Tuaaeey Bill rale ,, 
U.S. Prime Finance paper 

(not plotted) 5.75 
Second Bill rale tf Wawealial M -1.87 

Forward Canadten dollar «« 

Tfakd Bet incentive OR tolls I I -B-re 
Bono. Bet incentive en Finance Paper M W I S E 

1 2 A Upper U.K. Treasury Bill rale H l . f l t 
U.S. Treasury Bill rale „ 5.A7 
CenmanMekant Loan , * e Jam. 17 7.BB 

Lower Japanese Awase rale #.751 
Canadian Treasury Bill rale 

U.S. Treasury Bill We 

MB EMO-S Deposits . 
Swiss 3 worth Deposit cale M 

U S. Tmeaaury Bill rale 
5A7 

I ' 
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O w l Panel Series Stf* M e 

13 Ujewr IMheffands Am. #9 7.17 

Canada Hac. 27 6 .71 
United States Anc. 27 5>7 
Switzerland JUu l i 

Jam. 19 
5 . ^ 
5.22 

Middle Gamony Jna, 5 
Jam, IS 

S.55 
a-64 

Unitnd Kinfdoa te. 12 9 -7 * 
A M 

Lower U S. Corp. Dollar Emo+m sOTES r - . 7.68 
U.S. Corn, m Owbandr SEMES r - . 6.94 
U.S. Cofp. Aaa bends - - 7.06 

14 Upper Switaertand Jml. 29 

* Camany Am. 23 315.6 
United Stiles ta. at 267.37 

Middle United Kiofda* « 257.54 
Canada Am. IS 299.12r 

Lower - Japan 9M-S3 
United Stales 

Jem. 26 267.37 
* Hew - Average yield of ALL Getwan Public Authorities bonds made as #f banking hey days 

•* Beginning week ended September 5,1970, the Japanese index plotted ts Stat e< all industrial and e#wr sleeks 
en the First Sectianoflhe Tokyo Stock Exchange. 
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