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Chart 18 
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Chart 1C 

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST U.S. DOLLAR 
May 11, 1971 - Dec 17, 1971 
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SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST UJ. OOUAR 
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Chart 2A 

3 MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR 
Weekly averages Per cent per ani 
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Chart 28 

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR 
Weekly averages Per cent pe< annum 
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Chart 3A 

3 MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UJC. POUND 
Friday figures Per cent per annum 
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Chart 3B 

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND 
Friday figures Fee cent per annum 
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Chart 4 

GOLD PRICE IN LONDON. 12.5 Kg BARS 
Week's average of afternoon fixings U.S. dollar equivalent per fine ounce 
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Chart SB 

CALL MONEY RATES 
SELECTED FOREIGN AND EEC CURRENCIES 
Friday figures Per cent per annum 
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Chart 6A 

Friday figures 
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LONDON: EURO DOLLAR DEPOSIT RATES 
Friday figures Per cent per annum 
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Chart 7 ' 

NEW YORK-LONDON: YIELDS ON U S. DOLLAR FUNDS 
3-MONTH DOLLAR DEPOSIT RATES-SECONDARY MARKET 
Wednesday figures Per cent per annum 
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Chart 78 

N|W_YORK-LOIiDON: COST OF US. DOLLAR FUNDS 
3-MONTH DOLLAR DEPOSIT RATES-PRIMARY MARKET 
Wednesday figures Per cent per annum 
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' Chart 8A 

LONDON: COVERED YIELDS ON US. DOLLAR FUNDS 
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Chart 88 

LONDON: COVERED YIELDS ON II.S. DOilAR FUNDS 
LOCAL AUTHORITY AND EURO-DOLLAR RAILS 
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INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM 
Friday figures Per cent per annum 
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INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM 
Friday figures Per cent per annum 
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Chart 10A 
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Chart 12A 

SELECTED SHORT TERM INTEREST RATES" 
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Chart 128 
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LONG TERM BOND YIELDS 
Weekly figures Per cent per annum 
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CHART 14 

INDUSTRIAL STOCK INDEXES 
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January 24 , 1973 
H. 13 IV. SELECTED CENTRAL BANK DISCOUNT RATES 
No. 594 

Country Current Rate In Effect Since Previous Rale In Effect Since 

E.E.C.: 

Belgium 

E.E.C.: 

Belgium 5 . 0 Dec. 21, 1972 4 . 5 • o r . 22, 1972 

France 7 .50 Sov. 30, 1972 6 .50 *ov. 2 , 1972 

Germany 5 .00 Jan 12, 1973 ' * n r . 30 . 1972 

Italy 4 . 0 A p r i l 10, 1972 4 . 5 Oct . 14, 1972 

Netherlands 4 . 0 November 3 , ' 7 2 3 . 0 S e p t . 8, 1972 

**United Kingd » 8 .75 J a n . 19, 1973 9 . 0 Dec. 22, 1972 

Swi t ze r l and 3 .75 S e p t . 15, 1972 3 . 0 J u l y 10,1072 

Canada 4 .75 Oct . 25, 1971 5 .25 Feb. 24, 1971 

Japan 4 .25 June 24, 1972 4 . 7 5 A p r i l 29, 1971 

United States 5.00 | J a n . 15, 1973 4 .50 Dec. 13, 1971 

* * E f f e c t i v e October 13, 1972, t h e Bank of England r e p l a c e d i t s t r a d i t i o n a l 
Bank Rate w i th a f l u c t u a t i n g " m i n i s * l end ing r a t e " baaed on average Treasu ry 
b i l l t e n d e r r a t e . January 19, 1 9 7 3 . , . 8 , 7 5 
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IV-2 

LATEST FIGURES PLOTTED ON THE CHARTS 

Chart Panel Series Dale Rale 

1A Upper Swiss franc Jan, 19 4-2,090 
U.K. pound Actual l a t e 235,20 

Lower French franc +0,438 
Japanese yen +1.954 

IB Uflper 8etgian franc +1.129 
Haiian lire * -0,953 

Lower Canadian dollar * - f r 100,04 
Gemanma* " 44,552 
Dutch guilder +0,527 

2A German mark M •2 ,50 
Swiss franc 40,78 
U .K. pound -3 ,52 

26 Uflper Dutch guilder " +1.44 
Canadian dollar 40,85 
French franc " -1 ,43 

Lower Japanese yen M-A-

3A German mark +5,95 
U.S. dollar +3,03 

38 Swiss franc " +3,10 
French franc +1,95 

4 Gold price, U.S. dollar per ounce « 44,45 

5A Uflper Overnight Euro-S deposits Jam. 17 5,73 
Federal Funds 5#S4 

Middle Differential " -o,u 
Lower Euro-currencies: 

Euro Oil • 1,81 
Euro Swiss Fr. " 4,00 

56 Upper Japan, Unconditional Money Dec. 29 4,88 
U.K., 2-day Local Aidfaor. Depsjltac. 29 Jaw, 5 Jam, U§ 7,94 7,81 
Canada, Day-to-day Laaas Jam, 17 3,78 

Lower France, Oay-lo-Oay Money Jam, 11 7,00 
Gemany, Call Money Jam. 1# 3.00 
Metfierfands. Call Money Jam, 12 4,3# 
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IV 3 

Chart Panel Series Date Rake 

6A Euro-) 7-Day Rate Jan. 19 5.75 
Euro ) 1-month Rate •« 6.19 

66 Euro-S 3-montfi Rate 
Euro-S 6-month Rate " 6.25 

7A Upper Euro-S 3-month Deposits Jan. 17 6.12 
U.S. Certificate of Deposits S.7S 

Lower Differential -U) 17 
7B Upper Euro-S 3-month Deposits « 6.12 

Euro-S 3-month Deposits (Adj.) „ 7.65 
U.S. Certificate of Deposits (Adj.) „ 6-05 

Lower Differential: on Adj. Euro-S Deposits « +1.60 
on Unadj. Euro-S Deposits M -0.07 

8A Upper Euro-S 3-month Deposits Dec. 29 
Jan. 5 

5.91 
5.94 

Hire Purchase Deposits (covered) Dec. 29 5.25 
Lower Differential Dec. 29 -0.66 

8B Upper Euro-S 3-month Deposits Jan. 5 5.96 
Local Authority Deposits (covered) IW OQ 5r19 

Lower Differential 
-0.72 

9A U.S. Treasury Bill rate Jan. 19 5.42 
U.K. Treasury Bill rate 8-08 
Local Authority Deposit (uncovered) Jan. 12 9.00r 

96 Upper Spread (+= favor London) 
/Mr 1? +2.66 

3-month Forward Pound 

Lower Met Incentive favor London) 
" - 1 . 00 
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IV -4 

Chart Panel Series Dale #a* 

10A Uflpef £imd-S Departs (cornered) Jan, 17 3.62 

C w i fatfaifea* Lmb rale 7,88 

Lower DMWWW 44,26 

108 Uflper Eaw4 A#ew#f (cowered) « 5.38 

Swiss Deposit rale Jan, 17 4.00p 

Lower DHMrtM Jan, 10 -1.38 
11 Upper Canadw Finance Paper Jan- W 5-31 

U.S. Treasury Bill rale 
* LfP 

Canadian Tummy Sill ale M 3.69 
U.S. Prime Finance MPCr 

(not platted) 5.50 
Second gill rale dtffowntial M *1-73 i i 1 U 4* . *6 
Thifd Met incentive on bills „ -0-77 
Bottoe Met incentive on Finance fapar M 40-73 

12A Upper U.K. Treasury Bill rale Jan. 1® 8-08 
U.S. Treasury Bill rale 

Geman Interbank Loan rSe Jam 10 « .« 
Lower Japanese Average rale 6 .7*1 

Canadian Treasury Bill rale Jam. 19 3.6# 
U.S. Treasury fi l l ale M 5.42 

120 Ewo-S DaposHs W 6 . # 

S w o ^ d h P p f i a l t . 4 ^ # 
«.S. T w w r s m r a i e - 5,4* 
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IV -5 

Chart Panel Series Dale Rale 

13 Upper Netfierlands Jam. 12 7.08 
Canada Dec. 27 6.71 
United Stales Dec. 27 5.47 
Switzerland Dec. 29 

Jan. 5 
5.32 
5.25 

Middle Germany Dec. 29 8.50 
United Kingdom 

Jan. S 9.76 

Lower U.S. Cotp. Dollar Euro-toond^erlfis p November 7.68 
U.S. Con.. ON Euro-bonds S e r l e s f November 6.94 
U.S. Corp. Aaa bonds December 7.08 

14 Upper Switzerland Jan. 12 
Jan. 19 

455.5 
459.1 

* Germany Jan. 5 
Jan. 15 

ii 

United Stales Jan. 19 269.65 
Middle United Kingdom M 273.75 

Canada Jan. 11 
Jan. 18 

300.70 
300.69 

Lower ** Japan Jan. 15 924.46 
United States Jan. 19 269.65 

* New - Average yield of ALL German Public Authorities bonds made as of banking key days. 

** Beginning week ended September 5, 1970, the Japanese index plotted is that of all industrial and other stocks 
on the First Section of the Tokyo Stock Exchange. 
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