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SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST US. OOUAK 
Weekly averages 
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SPOT EXCMHHCE RATES - MAJOR CIHUUJKCS AGAMST U 1 DOLUS 
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Chart 2A 

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST *LS DOLLAR 
Weekly averages Per cent per annum 
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3-ftflOfffTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UJC POUND 
Friday figures Per cent per j 
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Ckert 3S 

3-MONTH FORWARD EXCHANGE-MAJOR CURRENCIES AGAIflST UX POUND 
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V Chart 4 

GOLD PRICE IN LONDON, 12.5 Kg BARS 
Week's average of afternoon fixings U.S. dollar equivalent per fine ounce 
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CHART 5A 

CALL MONEY RATES 
DOLLAR FUNDS 
Weekly avera«es 
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# A 

CALL HOMEY RATES 
SELECTED FOREIGN AND EEC CURRENCIES 
Friday figures Per cent per ami 
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Chart 6B 

LONDON: EURO DOLLAR DEPOSIT RATES 
Friday fi&i. es 
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Chart 7A 

NEW YORK-LONDON: YIELDS ON U3. DOLLAR FUNDS 
3-MONTH DOLLAR DEPOSIT RATES-SECONDARY MARKET 
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NEW YORK-LONDON: COST OF IIS. DOHA* FUNDS 
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Chart 86 

LONDON: COVERED YIELDS ON U S. DOLLAR FUNDS 
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Friday figures Per cent per annum 
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Chart 9A 
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INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM 
Friday figures Per cent per annum 
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Chart 10A 
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Chart 12* 

SELECTED SHOftT-TEKM INTEREST RATES* 
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\ Chart 126 

SELECTED SHORT-TERM INTEREST RATES* 

1970 1972 
* 3-month treasury bill rate for U.S.. Switzerland-3-month deposit rate. 
* * 3-month rate for U.S. dollar deposits in London. 
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Chart 13 

LONG-TERM BONO YIELDS 
Weekly figures Per cent per annum 
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* CHART 14 

INDUSTRIAL STOCK INDEXES 
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•oveaber z9, 1972 
H 13 IV. SELECTED CENTRAL BANK DISCOUNT RATES 
No 586 

Country CtmntRai* In Effect Since Preview RMe la Effect State 

E.E.C.: E.E.C.: 

4 .5 B o m b e r 22; *72 4 . 0 March 2, 197 

Fiece 6.50 November % 1972 5.75 A p r i l 6 . 1972 

4.0 M M «f 3 .5 Oct. 9 , 1972 

4.0 April 10, 1975 4.5 Oct. 14, 1972 

Utrntiimii 4.0 Bovcmber 3L 1972 3 .0 Sent. 8 . 1972 

S i t e * mi 3.75 Sept. 15, 196 3.0 July 10, 1967 

rnmiwhjitm 6.0 June 22, 1972 5.0 Sept. 3. 1971 

CM*M 4-75 Oct. 25, 1971 5.25 Feb. 24, 1971 

J*m 4.25 June 24, 1972 4.75 April 29, 1971 

Ueilet Stiles 4.50 Dec. 13, 1971 4.75 Nov. 11, 1971 

••Effective October 13, 1972, the Bank of England replaced its traditional 
Bank Bate with a fluctuating "mlnlmm lending rate" based on average Treasury 
bill tender rate. October 27, 1972 •«.« 7.50 
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IV-2 

LATEST FIGURES PLOTTED OM THE CHARTS 

Chart Panel Series Dale Rale 

1A Upper Swiss franc Nov. 24 + 1 . 0 6 8 
U.K. pound A c t u a l r a t e " 2 3 5 . 0 9 

Lower French franc « 41 .302 
Japanese yen " 4 2 . 2 9 5 

l b Upper Belgian franc M 4-1.666 
Italian lire " - 0 . 5 8 5 

Lower Canadian dollar A c t u a l r a t e " 101 .33 
German mark " 4 0 . 5 7 2 
Dutch guilder •« 4 0 . 4 2 1 

2A German mark I I 4 4 . 1 6 
Swiss franc " 4-1,36 
U.K. pound •• - 2 . 8 0 

2B Upper Dutch guilder 4-1-09 
Canadian dollar 4 0 . 1 4 
French franc " - 1 . 3 8 

Lower Japanese yen •« M.A. 

3A German mark „ 
4-3.99 

U.S. dollar " 4 2 . 4 6 
3B Swiss franc 

M 
4 2 . 9 4 

French franc ** 4 1 . 4 5 

4 Gold price, U.S. dollar per ounce «« 6 2 . 2 1 

5A Upper Overnight Euro-S deposits Nov. 22 4 . 6 5 
Federal Funds •• 4 . 9 7 

Middle Differential " - 0 . 3 2 
Lower Euro-currencies: 

Euro DM Nov. 24 4 . 2 0 
Euro Swiss Fr. 2 . 9 0 

56 Upper Japan, Unconditional Money Nov. 17 4 . 2 5 
U.K., 2-day Local Author. Deps. " 6 . 8 1 
Canada, Day-to-day Loans Nov. 1 ) 

22 
J . ZD 
3 70 

Lower France, Day-to-Day Money j j ov . 17 Nov. 2 4 6 . 0 0 6 . 3 8 
Germany, Call Money Nov. 27 5 . 8 1 
Netherlands Call Money Nov. 10 Nov. 17 4 . 3 8 4 . 2 3 
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I V - 3 

Chart Pmd Series Dale tale 

M Eu»o-$ 7 Dey Nov* 24 5# 00 

Etmbi 1-wonlb Rale " 4.49 

66 M $-42 
• ! * H a t e M S.#4 

7A tipper wongi Deposits 
ttntr 22 S-42 

U.S. Certificate of Deposits •0¥, 22 5.2$ 
Lower OifloMtfial " 40.37 

78 tipper E w M 3 wee* Deposits « 5.42 

£wo-$ 3-won* Deposits UU|.) - 7.02 

U.S. Certificrfe of Deposits (A* J « 5.3P 
Lower Differential: on Mj- Cwm4 Deposits - -H.43 

on Una*. Emo-S Deposits 40.23 

8A Upper £uio-S Vwontfi Deposits Nov# 10 5.88 
» t e r l i n * cer t i f ica te# oi! pepotit 

* - 5.43 

Lower Differential " -0 .45 

88 Upper &md-$ 3hmoPi Deposits - 5.08 
Local AidhorHy Deposits (covered) " 4.74 

Lower Differential - -1 .14 

9A U.S. Treasury Bill rate Mov. 24 4.77 

U.K. Treasury Bill rate " 4.84 

Local Authority Deposit (uncovered) - 8.06 

98 Upper Spread (+= favor London) " 42.07 

3 wonlh Forward Found -3.02 

Lower Met Incentive (*= favor London) " -0.P5 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



IV -4 

Chart Panel Series Dale Rate 

10A Upper Euio-S Deposits (coveted) Nov. 22 4.66 

Genman kiteAadk Loan a t t •• 8.12 

Lower Differential -3 .46 

10B Upper Enro-S Deposits (cawed) •* 4.18 

Swiss Deposit tale H 3.00 

Lower Differential «« -1 .18 

U Upper Canadian Finance Paper 
« W . 24 5.25 

U.S. Ttenswy Bill We " 4.77 

« 3.61 

U.S. Priae Finance p^er 
WafpWW) •• 5.12 

Second Bill a le difmanii U " -1 .24 

Forawd Canadon dollar •• 40.16 

TfaMtf Met iaoartiwe an hills « - L 0 8 

BoMo* Bet iocentiMe on Finance Paper •• 40.29 

22A Upper U J C T w n y Bill ate " 6.84 

U.S. Treasury Bill tale " 4.77 

G f an WeAank Loan tale Mov. 22 8.12 

Lower Japanese A*eta#eta#e Sept. 6 .811 

Canadian Trenswy Bill fade 
# O V - 24 3.61 

U.S. Tteasuty Bill We 4.77 

128 £un>-$ Deposits 
11 

5.62 

Swiss 3 worth Deposit tale " 3.00 

U.S. Tieaswy Bill fafce 4.77 
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IV -3 

Chart Panel Series am Kate 

6A Ewo-$ 7 D»y Wov. 24 5,00 

Eum-$ 1-woolh Rale « 4.49 

68 3 wowMi Rat* w 5-42 
Bwo-SI •a«*i Hate M 5 . * 

7A Upper Ewo-S 3 monti Deposits •«w. 22 * 4 2 
U.S. Certificate of Deposits Nov 22 5.25 

Lower OWWWa# -#0.37 

78 Upper Bw^S 3 moi# Oeposrts " 5.42 

Ewe* M Opposite UU|J «• 7.02 

U.S. CM>iiot« *f OppwHs OMM W 5 * 
Lower pifterolial: m /Ml. E w i Deposits W +1.43 

o# M l Ewo-f D##osMs - 40.23 

8A Upper C M 3-woo8i Deposits •o r , 10 5.88 
«er * - 5.43 

Lower OWWaUal -0 .45 

88 Upper 6 w - $ 3 « 8 i Deposits 5.88 
Local /Udhority Deposits (cowered) 4.74 

L e w Oifleiwbal - -1 .14 

U.Su Tueasuiy t i l l cole ftnr. 24 4.77 

U X Teeaswy BiM «*e - 4.86 

Local AHhorrty O q m * itmcomtM) - 8.06 

98 Upper Spread <t= <awr LaoPm) " 42.07 

)^aWh fbmmdPmmd -3 .02 

Lower Wet toceotive («= favor Laodnn) " -0 .95 
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i v - 4 

Omi Pawl Series Date R 4 t 

10A Upper Euio-$ Deposits (covered) flov. 22 4 .66 

German Interbank Loan«ate 8,12 

Lower Differential - 3 . 4 6 

108 Upper Euio-S Deposits (covered) 4 .18 

Swiss Deposit rake 3.00 

Lower Differential - 1 . 1 8 

11 Upper Canadian Finance Paper Nov. 24 5.25 

U.S. Treasuiy Bill rate 4.77 

Canadian Treasury Bill rale 3 .61 

U.S. Prime Finance paper 
(not plotted) 5.12 

Second Bill rate differential - 1 . 2 4 

Forward Canadbn dollar 40.16 

Third Net incentive on bills - 1 . 0 8 

Bottoe Net incentive on Finance Paper 40.29 

12A Upper U.K. Treasuiy Bill rate 6 .84 

U.S. Treasuiy Bill rate 4.77 

Gem an Interbank Loan rate Nov. 22 8. 12 

Lower Japanese Average rate Sept. 6 .811 

Canadian Treasury Bill rate Nov. 24 3 .61 

U.S. Treasury Bill rate 4.77 

12B Euro-$ Deposits 5.62 

Swiss 3-month Deposit rate 3.00 

U.S. Treasury Bill rate 4.77 
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w - s 

Chart Panel Series Oak M e 

IS tfcpor * * * * * Nov. 10 
Nov. 17 

Cauda Nov. IS 
Nov. 22 

6,62 
* . * 1 

United Stales Nov. 22 5,23 

Switzerland Nov. 17 5.21 

flHddte Oct. 31 8.30 

United Kingdae Nov. 17 9.58 
JBwo-dollar bends 

Lower U S Co*- «WI» E w > * » * S e r l e i f October 7.89 
U S. Corp. DM Emobendff «• 6.85 

U.S. Coip. Aaa bonds " 7.21 

14 Upper Switzerland Nov. 24 423.2 

Genaany Nov. 7 292.6 

United States Nov. 24 263.71 

Middle United Kingdow Nov. 24 280.54 

Canada Nov. 16 268.40 

Lower " Nov. 11 Nov. 18 764.62 781.55 
United States Nov. 24 263.71 

• Hew - Average yield of ALL Gaman Public Authorities bonds made as of banking key days. 

" Beginning week ended September 5, 1970, the Japanese index plotted is fiat of all industrial and otfier stocks 
en the First Section of the Tokyo Stock Exchange. 
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