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SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST U.S. DOLLAR
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. SPOT EXCHANGE RATE - MAJOR CURRENCIES AGAINST US. DOLLAR
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SPOT EXCHANGE RATES - MAJOR CURRENCIES AGANNST US. DOLLAR
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Chart 2A

3-MONTH FORWARD EXCHANGE - MAJOR CURRIENCIES AGAINST U.S. DOLLAR

Weekly averages

Per cent per annum
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Chart 28
3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST U.S. DOLLAR
Weekly sverages Por cobit per sasum
IIIITITIII1 Tl]Il]fl'l]fl’lllllTTlll II]IT‘I!'!I‘.’
..' ‘
‘ .
SWiSS FRANC _
- % NS \‘ ;
FRANC
p— . f 1
F LIIJAIJI'?'WYTIILIIIIII lll!llJll .
[ ] J S D “ J S '] o | i [
1970 1971 1972
12
r— - L -~ 6
SAPANESE YEN
18 -
+
L . °
2 - .
- — - 46
IIIJLIJIIJ_J_‘ lllllllJl
] J S "] - J $ ]
_ 1972

© Devalustion of the French franc from 4.94 to 5.55 for $1.00
® & po quotatron

Digitized for FRASER
http://fraser.stlouisfeerorgr———
Federal Reserve Bank of St. Louis



L.

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND

Per cent per annum
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Chart 4

~ GOLD PRICE IN LONDON, 12.5 Kg BARS

Week's average of afternoon fixings

U.S. dollar equivalent per fine ounce
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CHART 54

CALL MONEY RATES

DOLLAR FUNDS
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CALL MONEY RATES
SELECTED FOREIGN AND EEC CURRENCIES

Friday figures

Per cent per annum
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LONCON: EURO-DOLLAR DEPOSIT RATES
Friday fig.-es Per cest per annum
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Chart 74

NEW YORK-LONDON: YIELDS ON U.S. DOLLAR FUNDS
3.MONTH DOLLAR DEPOSIT RATES—SECONDARY MARKET

Wednesday figures Por cont por snsum
M u
i .

U ._
B NN

\>4 A 4

us.munorwv

ety T |
i/

LlJllllllllllIIlILlJ]JlJIIII'lJILJ lljlll]lll] 2

DIFFERENTIAL FAVOR EURO-DOLLAR

WM/ LAY |

+
(]
EURD-DOLLAR OVER U.S. CERTIFICATE OF DEPOSIT
llll]lllJll ]ljllllJlll ALLJJLIJLLJJ l|||JJ_LLJJL 2
“ 4 s D ® 1 s Do W J s o w 4 s o
1969 1970 1971 1972 '

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



e
NEW YORK-LONDON: COST OF US. DOLLAR FUNDS

3HMONTH DOLLAR DEPOSIT RATES—PRIMARY MARKET
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LONDON: COVERED YIELDS ON U.S. DOLLAR FUNDS
HIRE PURCHASE AND EURO-DOLLAR RATES
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LONDON: COVERED YIELDS ON U.S. DOLLAR FUNQS

LOCAL AUTHORITY AND EURO-DOLLAR RATES
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Chart 9A

INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM .
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INTEREST ARBITRAGE: UNITED STATES AND UNITED KINGDOM

Friday figures Per cent per annum
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Chart 104

3-M0NTH FUNDS INTEREST ARBITRAGE: EURC-DOLLAR - GERMAN MARK
FRAMKFURT INTERBANK LOAN RATE VS. LONDON EURO-DOLLAR RATE
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3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - SWSS FRANC
ZURICH DEPOSIT RATE VS. LONDON EURO-DOLLAR RATE
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Chart 11
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3-MONTH INTEREST ARSITRAGE: UNITED STATES - CANADA
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Chart 124

SELECTED SHORT-TERM INTEREST RATES®
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SELECTED SHORT-TERM INTEREST RATES °

Per cent per annum
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:" CHART 14

1958=100
Ratio scale

* Japan index of 225 industrial and other stocks traded on Tokyo exchange
** Japan indes of all industrial and other stocks traded on the first section of the Tokyo Stock Exchange.
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November 29, 1972

u.‘.’ B IV. SELECTED CENTRAL BANK DISCOUNT RATES
: Country Cuwent Rate | in Effect Since Previous Rate |  in Effect Since
C
EEC.:
Seigivm 4.5 Novesber 22,72, 4.0 March 2, 19
France 6,50 Wovesber 2192|  5.15 April 6, 1972
Ganmany 4.0 “ uo- 3.5 Oct. 9, 1972
i ialy 4.0 April 10, 1972 L5 Oct. 1k, 1972
Metheriands 4.0 19 3.0 . 8, 1972
Suitzeriand 3.75 Sept. 15, 1 3.0 July 10, 196T
Usnited Kingdom 6.0 June 22, 1972 5.0 Sept. 3, 1971
Canada .75 Oct. 25, 19T1 5.25 Peb. 24, 1971
Sagan L.25 June 2k, 1972 .75 April 29, 1971
United States k.50 Dec. 13, 1971 L.T5 Nov. 11, 1971

&8Errective October 13, 1972, the Bank of Englend replsced its traditionsl
Bank Rate with a fluctusting "minisum len rate” based on sverage Treasury
bill tender rate. October 27, 1972 .... 7.
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LATEST FIGURES PLOTTED ON THE CHARTS

Chart Panel Series Date Rate
1A Upper Swiss franc Nov. 24 +1.088
U.K. pound Actusl rate " 235.09
Lower French franc " +.302
Japanese yen " 42,295
1b Upper Belgian franc " +1.666
Halian lire " -0.585
Lower Canadian dollar Actual rate " 101.33
German mark " 4+0.572
Dutch guilder " 40.421
2A German mark " +1.16
Swiss franc . +1.36
U.K. pound " -2.80
28 Upper Dutch guilder " +1.09
Canadian dollar " 40,14
French franc " -1.38
Lower J yen “ KA
3A. German mark " +3.99
U.S. dollar " 42,46
38 Swiss franc " +2.9
French franc " +1.45
4 Gold price, U.S. dollar per ounce " 62.21
SA Upper Ovemight Euro-$ deposits ‘Bov. 22 4.65
Federal Funds " 4,97
Middle Differential " -0.32
Lower Euro-currencies:
Euro DM Nov, 24 4,20
Euro Swiss Fr. “ 2.90
5B Upper Japan, Unconditional Money Nov. 17 4.25
U.K., 2-day Local Author. Deps. " 6.81
Canada, Day-to-day Loans Fov. T3 33‘ z”n
Lower France, Day-to-Day Money  Noy. 17 | Mov. 6.00 6.38
Germany, Call Money Nov, 27 s, 81
Netherlands. Call Money Nov. Nov, 17 {4.38 4.23
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Chart Pamel Series Date Rate
! 6A Ewo-§ 7 Dey Mov. 24 5.00
i 0§ 1msats Rate “ .69
8 o5 3-month Rate “ 5,62
Ewo-$ 6-menth Rate ol 5.9%
TA Ewo-§ 3-month Deposits Mov, 22 5.62
U.S. Certificate of Deposits Nov. 22 5,25
Lower Diflerantial “ 40,37
8 Upper Eweo-§ 3-month Deposits “ 5.62
Ewo-§ 3-month Depesits (Ad.) " 7,02
U.S. Certificate of Deposits (Adj.) “ 5.9
Lower Differential: on Adj. Ewro-§ Deposits “ +.63
on Unadj. Ewo-§ Deposits “ 40,23
8A Upper Ewo-§ 3-month Deposits Mov. 10 5.88
[ STETTIK CETTITICNTER Of DERSIITT 5.63
Lower Differential “ -0.45
88 Upper Euwro-§ 3-month Deposits - 5.88
Local Authority Deposits (covered) - 4.7
Lower Differential “ -1.14
' U.S. Treasury Bilf rate Mov. 24 4.77
U.K. Treasury Bill rate - 6.8
Local Authority Degosit ¢ d) “ 8.06
% Upper Seread (4= favor London) “ 42.07
3-month Forward Pound “ -3.02
. Lower Net incentive (+= tavor Landon) “ -0.95
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Chart Panel Series Date Rate
10A Upper Euro-$ Deposits (covered) Nov. 22 4.66
Geman interbank Loan rate " 8.12
Lower Differential " -3.46
108 Upper Ewro-$ Deposits (covesed) " 4.18
Swiss Degosit rate " 3.00
Lower Differential “ 118
un Upper Canadian Finance Paper ov. 24 5.25
U.S. Treasury Bill rate " %.77
Canadian Treamary Bifl rate “ 361
U.S. Prime Finance paper
(ant plstied) . 5.12
Second Bill cate diffesantial “ ~-1.26
Forwaed Canadian doltar . 40,16
Third et incantive en hills " -1.08
Botiom fNet incantive on Finance Paper " 40.29
124 Upper UK. Tocasuey Bill cate " 6.84
U.S. Treanuy Bill cate " 4.77
Gesnan interbank Loan cale Sov. 22 8.12
Lower Japanese Average sate Sept. 6.811
Canadian Teeamuy Bill cate Nov. 24 3.61
U.S. Treasuey Bill rate " 4.77
128 Euro-3 Degosits " 5.62
Swiss 3-month Deposit rate " 3.00
U.S. Treasury Bill rate " 477
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-3
Chart Panel Series Date Rate
6A Ewo-§ 7 Dsy Mov. 24 5.00
Ewro-§ 1-month Rate “ 4.69
8 Euro-§ 3-month Rate “ s.Q__
Ewo-§ 6-month Rate - 5,9
i 1/ Upper Ewo-§ 3-month Deposits Now, 22 S.62
U.S. Centificate of Deposits Yov, 22 5,25
Lower Diftesential b 40.37
78 Ypper Ewo-§ 3-month Deposits “ 5.62
Ewo-§ 3-month Depesits (Adj.) ” 7.02
U.S. Certificate of Deposits (Ad;.) “ 5.3
Lower Diffesential: on Adj. Eueo-$ Deposits “ +1.63
on Yasdi. Ewe-§ Deposits “ 40.23
8A Upper Ewo-§ 3-menth Depesits fiov, 10 5.88
[ RTI O ITIZNES O BERT . 5.43
Py Difiesential “ -0.45
88 Upper Ewo-§ 3-month Deposits “ 5.88
Local Authority Deposits (covered) “ 4.7
Lower Diffesentiat “ -1.14
" U.S. Yoeasury Biff cate Nov. 24 4,77
U.K. Teeasuey Bill cate “ 6.86
Local Autihority Deposit wacovesed) “ 8.06
9 Upper Spread (4= favor Londsa) “ +2.07
3-menth Formard Pound “ -3.02
Lower Gt lncentive (+= favor L gadon) “ 0,95
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Iv-4
Chart Panel Series Date Rate
10a Upper Euro-$ Degosits (covered) rov. 22 4.66
Gemnan interbank Loan rate " 8.12
Lower Differential " -3.46
108 Upper Euro-§ Deposits (covered) " 4,18
Swiss Degosit rate " 3.00
Lower Differential N 118
u Upper Canadian Finance Paper Moy, 26 5.25
U.S. Treasury Bill rate " 4.77
Canadian Treaswry Bill rate " 3.61
U.S. Prime Finance paper
(not plotted) . 5.12
Second Bill rate differential " -1.24
Forward Canadian dollar " +0.16
Third Net incentive on bills " -1.08
Bottom Net incentive on me Paper " 40.29
12A Upper U.K. Treasury Bill rate " 6.84
U.S. Treasury Bill rate " 4.77
German Interbank Loan rate Nov. 22 8.12
Lower Japanese Average rate Sept. 6.811
Canadian Treasury Bill rate Nov. 24 3.61
U.S. Treasury Bill rate " 4.77
128 Euro-§ Deposits " 5.62
Swiss 3-month Degosit rate " 3.00
U.S. Treasury Bill rate " 4,77
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4
Chat Panel Series Date Rate
B toper Nethortands Nov. 10 6.0
Mov, 15 6.62
Camads Mov. 22 6,61
Usited Siates Mov. 22 5,23
Switzerignd Mov. 17 5.21
iddie * Gemany Oct. 31 8.30
United Kingdom Mov. 17 9.58
Ewo-doliar bonds
Lower U.S. Corp. Dellar Euwobonds - 1es % October 7.89
U.S. Corp. DM Ewro-bends “ " 6.85
U.S. Corp. Aas bonds “ 7.21
u Upper Switzeriand Mov. 24| 423.2
Gemany Mov. 7 292.6
United States Mov. 24| 263.71
Niddle United Kingdom Mov. 24| 280.54
Canada Mov. 16| 268,40
Lower ** Jagan Nov. 11 Mov. 18| 764.62 781.55
United States Nov. 24| 263.71

® Mew — Average yield of ALL Geman Public Authorities bonds made as of banking key days.

*¢ Beginning week ended September 5, 1970, MJMMWISMMM industrial and other stocks
on the First Section of the Tokyo Stock Exchange.
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