
\. 

H. 13 December 20, 1967. 
No. 330 

CAPITAL MARKET DEVELOPMENTS ABROAD ( I c i f i l t ^ 

f y . u 
I. Ten Charts on Financial Markets Abroad ///<-*• 

II. Latest Figures Plotted in H. 13 Chart Series, 1967 

I. Ten Charts on Financial Markets Abroad 

Chart 1 - New York, London, Montreal: Yields for 
U.S. Dollar Investors on 3-month Funds 

Chart 2 - London: Yields for U.S. Dollar Investors 
on 3-month Funds 

Chart 3 - Interest Arbitrage: Frankfurt/London, 
Zurich/London 

Chart 4 - Interest Arbitrage: New York/Canada 
Chart 5 - Interest Arbitrage: New York/London 
Chart 6 - Short-term Interest Rates 
Chart 7 - Long-term Bond Yields 
Chart 8 - Spot Exchange Rates--Major Currencies 

Against U.S. Dollar 
Chart 9 - 3-month Forward Exchange Rates 
Chart 10 - Industrial Stock Indices 

Europe and British Commonwealth Section. 

OFFICIAL USE ONLY 
(Decontrolled after six months) 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



N E W Y O R K , L O N D O N , M O N T R E A L : 
Y I E L D S FOR U . S . D O L L A R I N V E S T O R S O N 3 - M O N T H F U N D S 
D O L L A R D E P O S I T R A T E S : N E W Y O R K - L O N D O N 
Wedneidoy hguret Per cent per 

E U R O D O L L A R D E P O S I T 

; U . S . C E R T I F I C A T E O F D E P O S I T 

E U R O D O L L A R O V E R U . S . C E R T I F I C A T E O F . D E P O S I T I 

F I N A N C E C O . PAPER RATES ( c o v e r e d ) : Q U O T E D IN N E W Y O R K 

U . K . H I R E P U R C H A S E 

M a r . J u n . S e p t . D i e . M a r . J u n . S e p t . D e c . M a r J u n . S e p t . D e c . M a r . J u n . S e p t . D e c . 
1 9 6 5 1 9 6 6 1 9 6 7 1 9 6 8 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



L O N D O N : Y I E L D S F O R U . S . D O L L A R I N V E S T O R S O N 3 - M O N T H F U N D S 

E U R O - D Q L L A R D E P O S I T R A T E S Per tent per annum 

3 0 D A Y 

9 0 D A Y 

1 8 0 D A Y 

C A L L 

A U T H O R I T Y D E P O S I T R A T E S ( c o v e r e d ) H I R E P U R C H A S E A N D L O C A L Per cent per annum 

H I R E P U R C H A S E 

E U R O D O L L A R D E P O S I T 

F A V O R H I R E P U R C H A S E D I F F E R E N T I A L 

F A V O R E U R O D O L L A R 

v E U R O - D O L L A R D E P O S I T 

< 7 j L O C A L A U T H O R I T Y D E P O S I T 

r v ^ i 

F A V O R L O C A L A U T H O R I T Y 
D I F F E R E N T I A L 

J s 

1 9 6 7 

F A V O R E U R O - D O L L A R 

1 9 6 8 
1 9 6 6 1 9 6 5 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



u 
\ 

I I N T E R E S T A R B I T R A G E : F R A N K F U R T / L O N D O N , Z U R I C H / L O N D O N 

FRANKFURT I N T E R B A N K L O A N RATE VS . L O N D O N EURO D O L L A R RATE (COVERED) 

I N TERMS OF DM 

I N T E R B A N K L O A N R A T E 

E U R O D O L L A R 

F A V O R F R A N K F U R T D I F F E R E N T I A L 

F A V O R E U R O - D O L L A R 
Z U R I C H D E P O S I T RATE V S . L O N D O N E U R O D O L L A R RATE ( C O V E R E D ) 

! I N TERMS OF SWISS FRANCS 

E U R O D O L L A R 

S W I S S D E P O S I T R A T E 

D I F F E R E N T I A L 

! F A V O R E U R O D O L L A R 

H P R I C E O F G O L D I N L O N D O N 
3 5 . 3 

3 5 . 0 

1 9 6 8 1 9 6 7 1 9 6 6 1 9 6 5 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N T E R E S T A R B I T R A G E , U N I T E D S T A T E S / C A N A D A 

3 - M O N T H T R E A S U R Y BILL RATES 
C A N . F I N . C O . P A P E R 

C A N A D A | 

U N I T E D S T A T E S 

BILL RATE D I F F E R E N T I A L A N D F O R W A R D C A N A D I A N DOLJkAR 

S P R E A D I N F A V O R O F C A N A D A 

F O R W A R D R A T E 

3 - M O N T H C O V E R E D RATE D I F F E R E N T I A L S (NET I N C E N T I V E S ) F A V O R C A N A D A 

P R I M E F I N A N C E P A P E R 

F A V O R C A N A D A 

T R E A S U R Y B I L L S 

1 9 6 6 1 9 6 7 1 9 6 4 1 9 6 5 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N T E R E S T A R B I T R A G E , N E W Y O R K / L O N D O N 

3 - M O N T H TREASURY BILL RATES 

U . K . L O C A L A U T H O R I T Y D E P O S I T S ! 

L O N D O N 

RATE D I F F E R E N T I A L A N D 3 - M O N T H F O R W A R D S T E R L I N G 

F O R W A R D R A T E D I S C O U N T j 

RATE D I F F E R E N T I A L W I T H F O R W A R D E X C H A N G E C O V E R (NET I N C E N T I V E ) 

I N F A V O R O F L O N D O N / A 

I N F A V O R O F N E W Y O R K 

1 9 6 7 1 9 6 8 1 9 6 6 1 9 6 5 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SHORT-TERM INTEREST RATES * 

E U R O - D O L L A R - L O N D O N + 

U . S . 

S W I T Z E R L A N D 

:.J 2 

1 9 

C A N A D A 

loon* ond discounts; 
(3 month depon 

~f~ 3 month 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



% 
L O N G - T E R M B O N D YIELDS 

N E T H E R L A N D S 

C A N A D A 

S W I T Z E R L A N D 

G E R M A N Y 

E U R O - D O L L A R B O N D S 

1 9 6 6 1 9 6 7 1 9 6 4 1 9 6 5 1 9 6 3 
* Averoge of velds for four foreign government dollar bond* quoted in London 
* * New ter.ei for Germ any Iiarti 7 9 65 

New tenet for Switzerland Uorti 3 3 67 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SPOT E X C H A N G E RATES - MAJOR CURRENCIES A G A I N S T U.S. DOLLAR 

S W I S S F R A N C 

G E R M A N M A R K 

U . K . S T E R L I N G 

B E L G I A N F R A N C 

D U T C H G U I L D E R 
F R E N C H F R A N C 

C A N A D I A N D O L L A R 

I T A L I A N L I R A 

J A P A N E S E Y E N 

M J S D ^ M J S D M j s D M J S D 
1 9 6 5 1 9 6 6 1 9 6 7 1 9 6 8 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



\0 

3 - M O N T H FORWARD EXCHANGE RATES 
A G A I N S T U . S . D O L L A R S — N E W Y O R K 
Fridov figures 

S W I S S F R A N C i 

G E R M A N M A R K 

P O U N D S T E R L I N G 

DISCOUNT. 

V F R E N C H F R A N C 
D U T C H G U I L D E R 

C A N A D I A N D O L L A R 

DISCOUNT-

A G A I N S T P O U N D S T E R L I N G — L O N D O N 
Fridov figures 

S W I S S F R A N C 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N D U S T R I A L STOCK INDICES 

3 6 0 

3 2 0 

2 8 0 

S W I T Z E R L A N D 
2 4 0 

200 

G E R M A N Y < 
1 6 0 

1 2 0 

3 6 0 

3 2 0 

280 

J A P A N 
2 4 0 

2 0 0 
C A N A D A 

160 

1 2 0 

1 9 6 4 1 9 6 5 1 9 6 7 1 9 6 6 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



y 13 December 20, 1967. 
No. 330 II. Latest Figures Plotted In H.13 Chart Series, 1967 

(all figures per cent per annum) 

Chart 1 
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Chart 2 
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For descriptions and sources of data, see 
special supplement to H.13, Number 239, 
March 16, 1966. 
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