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CEILING RATES APPLICABLE TO 
DEPOSITARY CLAIMS 
Since July I, 1967 

(per cent) 

Commercial 
Banks 

Mutual Savings & Loan 
Savings Banks Associations 

Regular Passbook Savings 
Accounts 

Deposit claims with a specific 
maturity 

Less than $100,000 

$100 000 and above 

5 

5-1/2 

1/ 
4-3/4-

2/ 

j No provision j ^ 

1/ 5 per cent if compete with mutual savings bank offering 5 per cent on 
passbook accounts. In such cases, may not offer premium on accounts 
with longer maturities. 

2/ $1,000 minimum demonimations, 6-month minimum maturity. No association 
can pay more than 0.50 per cent premium over regular accounts. In 
certain Western States, particularly California, associations can 
offer 5 per cent on regular account and 5-1/4 per cent on deposit with 
3 years minimum maturity in minimum denominations of $1,000. 
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N E W Y O R K , L O N D O N , M O N T R E A L : 

Y I E L D S FOR U . S . D O L L A R I N V E S T O R S O N 3 - M O N T H F U N D S 
D O L L A R D E P O S I T R A T E S : N E W Y O R K - L O N D O N 
Wednesdoy figures 

EURO DOLLAR DEPOSIT 

U.S. CERTIFICATE OF DEPOSIT 

I EURO-DOLLAR 
! A - x 

OVER U .S. CERl f lF ICATE OF DE 
i 

POSIT 

V U V " 
V v ^ 

! 

POSIT 

1 1 1 1 1 1 1 1 

! 

M 1 1 1 1 1 1 i i 1 1 

V v 

i i i i i 1 1 ! 1 1 1 1 1 

F I N A N C E C O . PAPER RATES ( c o v e r e d ) : Q U O T E D IN N E W Y O R K 
Friday figurci 

U.K. HIRE PURCHASE 

CANADIAN FINANCE COMPANY 

U.S. FINANCE COMPANY 

M a r . Jaa . S e p t . D i e . M a r . jam. S e p t . Dae . M a r . Jea. S e p t . Dec . M a r . Jaa. S e p t . D e c . 
1965 1 9 6 6 1967 1968 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



L O N D O N : Y I E L D S FOR U . S . D O L L A R I N V E S T O R S O N 3 - M O N T H F U N D S 

E U R O - D O L L A R D E P O S I T RATES 
Friday figures 

1 8 0 D A Y A 

3 0 D A Y 

!\ 

A . 9 0 D A Y A 

: 

^ \ ' 
C A L L | 

n\ 

! 1 ! 1 1 ! 1 1 1 1 1 i i ; i i i i i i 1 
HIRE P U R C H A S E A N D L O C A L A U T H O R I T Y D E P O S I T RATES ( c o v e r e d ) 
Friday f igurei Per ceni per annum 

H l f l IE P U R C H A S E 

^ ; 
U R 0 - 0 0 L L A R D E P O S I T 

i- 1 .4 4 
t 

D I F F E R E N T I A L 

1 1 

F A V O R H I R E P U R C H A S E 
• v - - | . | 

1 1 ! 1 1 ! I 1 1 1 1 1 1 
F A V 0 R E U l H ) > 0 L L A R 

i I i I I V I I 

E U R O D O L L A R D E P O S I T 

L O C A L A U T H O R I T Y D E P O S I T 

F A V O R L O C A L A U T H O R I T Y D I F F E R E N T I A L 

F A V O R I U R I I L L A R 

1 9 1 6 1 9 6 7 1 9 6 5 
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I I N T E R E S T A R B I T R A G E : F R A N K F U R T / L O N D O N , Z U R I C H / L O N D O N 

FRANKFURT I N T E R B A N K L O A N RATE VS. L O N D O N E U R O - D O L L A R RATE (COVERED) 

I N TERMS OF D M 
I N T E R B A N K LOAN RATE 

E U R O D O L L A R 

F A V O R F R A N K F U R T D I F F E R E N T I A L 

Z U R I C H D E P O S I T RATE V S . L O N D O N E U R O - D O L L A R RATE ( C O V E R E D ) 
F A V O R E U R O - D O L L A R 

-

I 0 - D 0 L I 

I N T ERMS 
1 
OF SW 

1 
ISS FR A N C S 

EUR 

XJ 
I 0 - D 0 L I LAR 

J7 
\ I 

-

V ) 
-•—s r 

S W I ISS DE POSIT 1 RATE V 
D i m i R E N T I A L 

• y 
FAVOR ZURICH 

M v V % Oa, 
v * A n -

r 
/ y 

-

. 1 1 1 1 1 I 1 1 1 1 1 1 
y 

1 1 1 1 i i I 1 1 1 FAVOR E U R I 0 OLLAR 
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I N T E R E S T A R B I T R A G E , U N I T E D S T A T E S / C A N A O A 
Fridoy figures 

i i n r " i i 
3 - M O N T H TREASURY BILL RATES 

CAN. FIN. CO. PAPER 

UNITED STATES 

BILL RATE D I F F E R E N T I A L A N D F O R W A R D C A N A D I A N D O L L A R 

SPREAD IN FAVOR OF CANADA 

FORWARD RATE 
D l M f c U N T 
1 1M I 

3 - M O N T H C O V E R E D RATE D I F F E R E N T I A L S (NET I N C E N T I V E S ) FAVOR CANADA 

PRIME FINANCE PAPER 

F A V M V . S . 
FAVOR C M M I A ~ 

TREASURY BILLS 

It. 

1 1 8 4 1 9 6 5 1966 1 9 1 7 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N T E R E S T A R B I T R A G E , N E W Y O R K / L O N D O N 
1 

3 - M O N T H TREASURY BILL RATES 

U.K. LOCAL AUTHORITY DEPOSITS 

a t ^ J I 

LONDON \ 

V NEW YORK 

RATE D I F F E R E N T I A L A N D 3 - M O N T H F O R W A R D S T E R L I N G 

SPREAD IN FAVOR OF LONDON 

P R E M I U M 

FORWARD RATE D I S C O U N T 

RATE D I F F E R E N T I A L W I T H F O R W A R D E X C H A N G E C O V E R (NET I N C E N T I V E ) 

IN FAVOR OF LONDON U 1 

IN FAVOR OF NEW YORK 

1968 1 9 6 6 1967 1965 
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S H O R T - T E R M INTEREST RATES * 

EURO-DOLLAR - LONDON + 

U.S. 

SWITZERLAND 

dollar deposi 
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L O N G - T E R M B O N D Y I E L D S 

: N E T H E R L A N D S 

C A N A D A 

S W I T Z E R L A N D 

dollor bonds Quoted Average of y lelds for four foreign got 
New series for Germany starts 7-9 6! 
New tenet for Switzerland starts 3-3 6 
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S P O T E X C H A N G E RATES - M A J O R C U R R E N C I E S A G A I N S T U . S . D O L L A R 

S W I S S FRANC 

I 

r I 
G E R M A N M A R K — 

U.K . S T E R L I N G 

T ! 

B E L G I A N FRANC 

DUTCH GUILDER | \ 
FRENCH FRANC 

r C A N A D I A N DOLLAR 

/ I T A L I A N LIRA 
; f 

JAPANESE Y E » -

I [ t«low par 

B M S J D M S D M $ S D M 
1 9 6 5 1 9 6 6 1 9 6 7 1 9 6 8 
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3-MONTH FORWARD EXCHANGE RATES 
A G A I N S T U .S . D O L L A R S — N E W Y O R K 

S W I S S FRANC 

G E R M A N MARK 

P O U N D S T E R L I N G 

D I S C O U N T -

FRENCH FRANC 
DUTCH GUILDER 

C A N A D I A N DOLLAR 

DISCOUNT-

A G A I N S T P O U N D S T E R L I N G - L O N D O N 
Friday figurei Per ceM per gum* 

S W I S S FRANC 

G E R M A N MARK 

U . S . DOLLAR 

1111 1117 1165 
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I N D U S T R I A L S T O C K I N D I C E S 

3 6 0 

3 2 0 . . . 

2 8 0 

S W I T Z E R L A N D 

2 4 0 

2 0 0 

G E R M A N Y 1 
1 6 0 

120 

3 6 0 

3 2 0 

2 8 0 

J A P A N 
2 4 0 

2 0 0 
C A N A D A 

1 6 0 

1 9 6 4 1 9 6 5 1 9 6 7 1 9 6 6 

Swm Bonk Corporolicn industrial stock mde* 
Japan mde* o< 22 5 industrial and other stocks traded on the Tokvo e*chong# 
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H. 13 October 25, 

N°* 322 II. Latest Figures Plotted in H.13 Chart Series, 1967 

1967 

(all figures per cent per annum) 

Chart 1 
Upper Panel (Wednesday, Oct. 18 ) 

Chart 5 
(Friday, Oct. 20 ) 

Euro-$ deposit 5.62 Treasury bills: U.K. 5.58 

U.S. certif. of deposit 
U.S. 4.53 

U.S. certif. of deposit 5.22 

-Spread favor U.K. +1.05 
Lower Panel (Friday. Oct. 20 ) 

Forward pound - .96 
Finance co. paper: U.S. 

Canada 
5.00 
4.67 Net incentive (U.K. +) + .09 

Hire-purchase paper, U.K. 

Chart 2 
(Friday, Oct. 20) 

5.35 

Chart 6 
(Friday, Oct. 20 ) 

Treasury bills: U.S. 4.53 
Euro-$ deposits: U.K. 5.58 

Call 4.25 90-
Canada 4.84 

Call 4.25 90- day 5.62 
30-day 5,00 180-day 5.81 Interbank loan rate (German) 4.18 

Hire-purchase paper 5.41 

(Oct. 16-23) 

Euro-$ deposit (London) 5.62 
(Oct. 13) 

Local-authority deposit 
(Oct. 13) 

5.13 Zurich 3-month deposit 
(Date: Sept. 15 ) 2.75 

Chart 3 
Upper Panel (Period: Oct. 16-23 ) 

Japan composite rate 
(Date: July 31 ) 7.29 

Interbank loan (mid-point) 4.18 
Aug. 31 

Chart 7 
7.28 

Euro-$ deposit (average) 4.27 U.S. Gov't. (Wed. , Oct. 18 ) 5.28 

Lower Panel (Date: Sept . 15 ) U.K. War Loan (Thurs., Oct. 19 ) 6.98 

Zurich 3-month deposit 2.75 German Fed. (Fri., Oct. 20 ) 6.64 

Price of gold 35.198 Swiss Confed. (Fri., Oct. 13 ) 4.55 
(Friday, Oct. 13 ) 

Canadian Gov't. (Wed., Oct. 18 ) 6.69 
Chart 4 

(Friday, Oct. 20 ) Netherlands Gov't, perpetual 3% 
(Friday, Oct. 13 ) 5.90 

Treasury bills: Canada 

U.S. 
4.84 

- 4.53 Euro-$ bonds (Fri., Oct. 20 ) 6.40 
Spread favor Canada + .31 

Forward Canadian $ 

Net incentive (Canada +) 

-1.44 

-1.13 

For descriptions and sources of data, see 
special supplement to H.13, Number 239, 
March 16, 1966. 

Canadian finance paper 6.38 
(Oct. 13) 
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