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New Y o r k , L o n d o n , M o n t r e a l : Y i e l d s f o r 
U . S . D o l l a r I n v e s t o r s on 3 - m o n t h F u n d s 

L o n d o n : Y i e l d s f o r U . S . D o l l a r I n v e s t o r s 
on 3 - m o n t h F u n d s 

I n t e r e s t A r b i t r a g e : F r a n k f u r t / L o n d o n , 
Z u r i c h / L o n d o n 

I n t e r e s t A r b i t r a g e : New Y o r k / C a n a d a 
I n t e r e s t A r b i t r a g e : New Y o r k / L o n d o n 
S h o r t - t e r m I n t e r e s t R a t e s 
L o n g - t e r m Bond Y i e l d s 
S p o t E x c h a n g e R a t e s — M a j o r C u r r e n c i e s 

A g a i n s t U . S . D o l l a r 
3 - m o n t h F o r w a r d E x c h a n g e R a t e s 
I n d u s t r i a l S t o c k I n d i c e s 
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/) 
N E W Y O R K , L O N D O N , M O N T R E A L : ' 

Y I E L D S F O R U . S . D O L L A R I N V E S T O R S O N 3 - M O N T H F U N D S 

D O L L A R D E P O S I T R A T E S : N E W Y O R K - L O N D O N 
Wednesday l.gurei Per cent per anr 

E U R O - D O L L A R D E P O S I T 

U . S . C E R T I F I C A T E O F D E P O S I T 

E U R O D O L L A R O V E R 
U . S . C E R T I F I C A T E O F D E P O S I T 

F I N A N C E C O . P A P E R R A T E S ( c o v e r e d ) : Q U O T E D I N N E W Y O R K 

U . K . H I R E P U R C H A S E 

C A N A D I A N F I N A N C E 
C O M P A N Y 

U . S . F I N A N C E C O M P A N Y 

Mar . J u n . S e p t . D E C . Mar . Sept . Dec. Mar . J U R . 
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L O N D O N : Y I E L D S F O R U . S . D O L L A R I N V E S T O R S O N 3 - M O N T H F U N D S 

E U R O - D O L L A R D E P O S I T R A T E S 

3 0 D A Y 

1 8 0 D A Y 

9 0 DAY 

C A L L 

H I R E P U R C H A S E A N D L O C A L A U T H O R I T Y D E P O S I T R A T E S ( c o v e r e d ) 

H I R E P U R C H A S E 

E U R O D O L L A R D E P O S I T 

1 D I F F E R E N T I A L F A V O R H I R E P U R C H A S E 

F A V O R E U R O D O L L A R 

E U R O - D O L L A R D E P O S I T -

L O C A L A U T H O R I T Y D E P O S I T 

F A V O R L O C A L A U T H O R I T Y D I F F E R E N T I A L 

F A V O R E U R O D O L L A R 
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I I N T E R E S T A R B I T R A G E : F R A N K F U R T / L O N D O N , Z U R I C H / L O N D O N 

F R A N K F U R T I N T E R B A N K L O A N R A T E v « L O N D O N E U R O - D O L L A R R A T E ( C O V E R E D ) 

I N T E R M S O F D M 
I N T E R B A N K L O A N R A T E 

E U R O - D O L L A R 

D I F F E R E N T I A L 
F A V O R F R A N K F U R T 

F A V O R E U R O - D O L L A R 

Z U R I C H D E P O S I T R A T E V S . L O N D O N E U R O - D O L L A R R A T E ( C O V E R E D ) 

I N T E R M S O F S W I S S F R A N C S 

E U R O - D O L L A R 

i S W I S S D E P O S I T R A T E 

D I F F E R E N T I A L 
F A V I R Z U R I C H 

I0 0 0 L L A I F A V O R 

n P R I C E O F G O L D I N L O N D O N 

3 5 . 3 

3 5 . 0 

1 9 6 5 1 9 6 6 1 S I 7 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I N T E R E S T A R B I T R A G E , U N I T E D S T A T E S / C A N A D A 

3 - M O N T H T R E A S U R Y B I L L R A T E S 
C A N . F I N C O . P A P E R 

C A N A D A 

U N I T E D S T A T E S 

B I L L R A T E D I F F E R E N T I A L A N D F O R W A R D C A N A D I A N D O L L A R 

S P R E A D IN F A V O R O F C A N A D A 

X v /V/H*v 

F O R W A R D R A T E 

3 - M O N T H C O V E R E D R A T E D I F F E R E N T I A L S ( N E T I N C E N T I V E S ! 

P R I M E F I N A N C E P A P E R 

I F A V O R U . S . 
F A V O R C A N A D A ~ 

T R E A S U R Y B I L L S 

F A V O R U . S . 
1 

D J S 0 M J S D M J S D 
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I N T E R E S T A R B I T R A G E , N E W Y O R K / L O N D O N 

3 - M O N T H T R E A S U R Y B I L L R A T E S 

U . K . L O C A L A U T H O R I T Y D E P O S I T S 

L O N D O N 

N E W Y O R K 

R A T E D I F F E R E N T I A L A N D 3 - M O N T H F O R W A R D S T E R L I N G 

S P R E A D I N F A V O R O F L O N D O N 

P R E M I U M 

D I S C O U N T 
F O R W A R D R A T E 

R A T E D I F F E R E N T I A L W I T H F O R W A R D E X C H A N G E C O V E R ( N E T I N C E N T I V E ) i 

I N F A V O R O F L O N D O N 

I N F A V O R O F N E W Y O R K : 
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S H O R T - T E R M I N T E R E S T R A T E S * 

E U R O - D O L L A R - L O N D O N + 

S W I T Z E R L A N D 

9 

J A P A N 

G E R M A N Y 

C A N A D A 

U.S . 

1 9 6 7 1 9 6 6 1 9 6 5 1 9 6 4 1 9 6 3 

* 3-monit- rrecsjrv bill ro'es for oil counfrej e i ced Jcocn (Average role o« bank loam arid ducounts) 
Swiizerlond v2 month" cepcv' rate and Grrrarv .nrerbonk Leon Rare', 

-ale for U S do Her aepesifi m London 
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L O N G - T E R M B O N D Y I E L D S 

N E T H E R L A N D S 

C A N A D A 

1 9 S 3 
y ield» for four foreig 
lor Germony Horn } 

I N S 
• Quoted in lemWem 

INI 1 9 6 7 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f * © T E X C H A N G E R A T E S - M A J O R C U R R E N C I E S A G A I N S T U . S . D O L L A R 

S W I S S F R A N C 

G E R M A N M A R K 

U . K . S T E R L I N G 

F R E N C H F R A N C 

B E L G I A N F R A N C , 

D U T C H G U I L D E R 

C A N A D I A N D O L L A R 

I T A L I A N L I R A 

J A P A N E S E Y E N 

N J S D M J S D M 
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v> 
3 - M O N T H F O R W A R D E X C H A N G E R A T E S 

. A G A I N S T U . S . D O L L A R S — N E W Y O R K 

S W i S S F R A N C 

G E R M A N M A R K 

P O U N D S T E R L I N G 

D I S C O U N T 

F R E N C H F R A N C 
D U T C H G U I L D E R 

C A N A D I A N D O L L A R 

A G A I N S T P O U N D S T E R L I N G — L O N D O N 

S W I S S F R A N C 

\ m G E R M A N M A R K 

U . S . D O L L A R U 

D I S C O U N T 

1 9 6 5 
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w 
hnrl 10 19 58 100 
n d u s t r i a l s t o c k i n d i c e s 

3 6 0 

3 2 0 

280 

S W I T Z E R L A N D 2 4 0 

200 

G E R M A N Y 

120 

3 6 0 

3 2 0 

280 

2 4 0 J A P A N 

200 

C A N A D A 

160 

120 
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H. 13 J u n e 7 , 1 
No. 302 I I . L a t e s t F i g u r e s i P l o t t e d i n H . 1 3 C h a r t S e r i e s , 196 7 

( a l l f i g u r e s p e r c e n t p e r annum) 

C h a r t 1 C h a r t 5 
Upper P a n e l (Wednesday , May 31 ) ( F r i d a y , J u n e 2 ) 

E u r o - $ d e p o s i t 5 . 0 6 T r e a s u r y b i l l s : U.K. 5 . 12 
U.S. 3 . 37 

U . S . c e r t i f . of d e p o s i t 4 . 4 8 
4-1 . 75 S p r e a d f a v o r U.K. 4-1 . 75 

Lower P a n e l ( F r i d a y , J u n e 2 ) 
F o r w a r d pound - 0 . 70 

F i n a n c e c o . p a p e r : U . S . 4 . 3 8 
Canada 4 . 65 N e t i n c e n t i v e (U.K. + ) + 1. . 05 

H i r e - p u r c h a s e p a p e r , U.K. 

C h a r t 2 
( F r i d a y , J u n e 2 ) 

E u r o - $ d e p o s i t s : 

C a l l 4 . 8 1 9 0 - d a y 5 . 31 
3 0 - d a y 5 . 0 0 1 8 0 - d a y 5 . 3 8 

H i r e - p u r c h a s e p a p e r 
(May 26) 

L o c a l - a u t h o r i t y d e p o s i t 

4 

4 

: -9 !_ 

. 86 
(May 26) 

C h a r t 3 
Upper P a n e l ( P e r i o d : May 2 4 - 3 : 1 ) 

I n t e r b a n k l o a n ( m i d - p o i n t ) 3 . 5 6 

E u r o - $ d e p o s i t ( a v e r a g e ) 4, . 14 

Lower P a n e l ( D a t e : May 15 ) 

Z u r i c h 3 -month d e p o s i t 4. . 25 

P r i c e of go ld 
( F r i d a y , May 26 ) 

35. 193 

C h a r t 4 
( F r i d a y , J u n e 2 ) 

T r e a s u r y b i l l s : Canada 14 

U .S . J . 37 
S p r e a d f a v o r Canada +0 . 77 

Fo rward C a n a d i a n $ - 0 . 28 

Ne t i n c e n t i v e (Canada + ) +0 . 49 

C a n a d i a n f i n a n c e p a p e r 5. 13 

C a n a d i a n G o v ' t . (Wed. , May 31 ) 

E u r o - $ bonds ( F r i . , J u n e 2 ) 

C h a r t 6 
( F r i d a y , J u n e 2 ) 

T r e a s u r y b i l l s : U .S . 
U.K. 
Canada 

I n t e r b a n k l o a n r a t e (German) 

E u r o - $ d e p o s i t (London) 

Z u r i c h 3 -mon th d e p o s i t 
( D a t e : M;,y 15 ) 

J a p a n c o m p o s i t e r a t e 
( D a t e : Mf.rch 31 ) 

C h a r t 7 

U .S . G o v ' t . (Wed. , 31 ) 4 . 7 8 

U.K. War Loan ( T h u r s . , J u n e 1 ) 6 . 6 2 

5 . 1 2 

4 . 1 4 

3 . 5 6 

4 . 2 5 

7 . 3 2 

German F e d . ( F r i . , May 19 ) 6. 68 
4 -1 /2% 

" S w i s s C o n f e d . ( F r i . , May 26 ) 4 . 7 0 

5 . 73 

N e t h e r l a n d s G o v ' t , p e r p e t u a l 37. 
( F r i d a y , M.-iy 26 ) 5 . 4 7 

6 . 3 6 

F o r d e s c r i p t i o n s and s o u r c e s of d a t a , s e e 
s p e c i a l s u p p l e m e n t t o H . 1 3 , Number 239 , 
March 16, 1966. 

* N e w s e r i e s 

May 5 4 . 7 2 
12 4 . 7 2 
19 4 . 7 0 
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