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N E W Y O R K , L O N D O N , M O N T R E A L : 

Y I E L D S F O R U . S . D O L L A R I N V E S T O R S O N M O N T H F U N D S 

D O L L A R D E P P S I T R A T E S : N E W Y O R K - L O N D O N 

E U R O D O L L A R D E P O S I T 

U . S . C E R T I F I C A T E O F D E P O S I T 

E U R O D O L L A R O V E R | 
[ U . S . C E R T I F I C A T E O F D E P O S I T 

F I N A N C E C O . P A P E R R A T E S ( c o v e r e d ) : Q U O T E D I N N E W Y O R K 
fridoy figwrei 

C A N A D I A N F I N A N C E 
fc C O M P A N Y 

U . K . H I R E P U R C H A S E 

U . S . F I N A N C E C O M P A N Y 

Jun. Sept. Dec. 
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Oee. Mar. Jun. Sept. 
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L O N D O N : Y I E L D S F O R U . S . D O L L A R J N V E S T O R S O N 3 - M O N T H F U N D S 

E U R O - D O L L A R D E P O S I T R A T E S 
Friday ligi 

I H I R E P U R C H A S E A N D L O C A L A U T H O R I T Y D E P O S I T R A T E S ( c o v e r e d ) 

E U R O D O L L A R D E P O S I T 

H I R E P U R C H A S E 

F A V O R H I R E P U R C H A S E ! 1 DIFFERENTIAL 

F A V O R E U R O - D O L L A R 

L O C A L A U T H O R I T Y D E P O S I T 

E U R O - D O L L A R D E P O S I T p 

T 1 F A V O R L O C A L A U T H O R I T Y D I F F E R E N T I A L 

F A V O R - E U R O D O L L A R 

1 9 6 4 1 9 6 5 
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[ I N T E R E S T A R B I T R A G E : F R A N K F U R T / L P N D O N , Z U R I C H / L O N D O N ] 

F R A N K F U R T I N T E R B A N K L O A N R A T E V S . L O N D O N E U R O D O L L A R R A T E ( C O V E R E D ) 

I N T E R M S O F D M _ 

I N T E R B A N K L O A N R A T E 

E U R O D O L L A R 

1 r 
. D I F F E R E N T I A L 

F R A N K F U R T 

F A V O R EURO-DOLLAR 

Z U R I C H D E P O S I T R A T E V S . L O N D O N E U R O D O L L A R R A T E ( C O V E R E D ) 

1 I I N T E R M s 7 o V / V e A S F R A N C S 

E U R O D O L L A R 

S W I S S D E P O S I T R A T E 

1 r 
D I F F E R E N T I A L 

F A V O R ZURICH 

FAVOR E U R O D O L L A R 

H P R I C E O P G O L D I N L O N D O N 

3 5 . 2 

3 5 . 0 

1 9 6 4 1 9 6 5 1 9 6 6 
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I N T E R E S T A R B I T R A G E , U N I T E D S T A T E S / C A N A D A 
fridoy liguret 

3 - M O N T H T R E A S U R Y BILL R A T E S 

C A N . F I N . C O . l P A P E R 

C A N A D A 

U N I T E D S T A T E S 

B I L L R A T E D I F F E R E N T I A L A N D F O R W A R D C A N A D I A N D O L L A R 

S P R E A D I N F A V O R O F C A N A D A 
PREMIUM 

I I V' 
F O R W A R D R A T * 

DISCOUNT 

3 - M O N T H C O V E R E D R A T E D I F F E R E N T I A L S ( N E T I N C E N T I V E S ) FAVOR C A N A D A 

P R I M E F I N A N C E P A P E R 

FAVOR U.S. 
FAVOR C A N A D A ~ 

T R E A S U R Y B I L L S 

FAVOR U.S. 
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I N T E R E S T A R B I T R A G E , N E W Y O R K / L O N D O N 
Ffidoy ligur 

3 - M O N T H T R E A S U R Y B I L L R A T E S 

U . K . L O C A L A U T H O R I T Y D E P O S I T S 

NEW Y O R K 

R A T E D I F F E R E N T I A L A N D 3 - M O N T H 

F O R W A R D S T E R L I N G 

I f 
S P R E A D IN F A V O R OF L O N D O N 

F O R W A R D R A T E 

V 
I 1 I I I I I I 

R A T E D I F F E R E N T I A L W I T H F O R W A R D E X C H A N G E C O V E R ( N E T I N C E N T I V E ) 

I IN F A V O R OF L O N D O N 

IN F A V O R OF NEW YORK 
I I I I I 1 I I I I 1 1 I I I I I I I I I I I I I I I I I I I I I I I 

M I S D M J S O M J S D 

1 9 6 3 1 9 6 4 1 9 6 5 

J S D 

1 9 6 6 
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S H O R T - T E R M I N T E R E S T R A T E S * 

U . K . 

E U R O - D O L L A R - L O N D O N 

U . S . 

S W I T Z E R L A N D 

J A P A N 

G E R M A N Y 

A ' C A N A D A 

U . S . 

1 9 6 3 1 9 6 2 1 9 6 4 1 9 6 5 1 9 6 6 

* 3 month Ifotury bill roin lor oil counlriei e *cepl Jap an fAvtrags rale o,n bank loom and discounts }" 
Swilierlond f3 monlh deposit role/ ond German^ {Interbank Loan Role) 

3 month rale for US dollar deposits in London 
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L O N G - T E R M 1 Q N P Y I E L D S 

6 E R M A N Y 

E U R O - D O L U R B O N D S 

U . S . ! 

N E T H E R L A N D S 

< - / — r 

U . S . 

S W I T Z E R L A N D 

1 9 6 2 1 9 6 4 1 9 6 6 1 9 6 3 
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S P O T E X C H A N G E R A T E S - M A J O R C U R R E N C I E S A G A I N S T U . S . D O L L A R p>r c < n | 

1.6 
S W I S S F R A N C 

1.2 

G E R M A N MARK 

Z / V 

U . K . S T E R L I N G 

B E L G I A N F R A N C F R E N C H F R A N C 

DUTCH G U I L D E R 

C A N A D I A N D O L L A R ITALIAN LIRA 

J A P A N E S E YEN 

M J S 0 M S 0 I s 0 
1 9 5 4 1 9 6 5 1 9 6 6 
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3 - M O N T H F O R W A R D E X C H A N G E R A T E S 

A G A I N S T U . S . D O L L A R S — N E W Y O R K 
Friday figures 

P R E M I U M 

G E R M A N M A R K 

S W I S S F R A N C | V 

P O U N D S T E R L I N G 

D I S C O U N T -

D U T C H G U I L D E R 
F R E N C H F R A N C 

C A N A D I A N D O L L A R 

D I S C O U N T -

A G A I N S T P O U N D S T E R L I N G — L O N D O N 
Friday figures 

S W I S S F R A N C 

G E R M A N M A R K 

U . S . D O L L A R 

D I S C O U N T -

S P M M 0 J s 0 M 

* 1 9 6 4 1 9 6 5 1 9 6 6 
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I N D U S T R I A L S T O C K I N D I C E S 
Roiio icol* 

3 0 0 

- S W I T Z E R L A N D — 2 5 0 

G E R M A N Y 

U . K . 200 

U . S . 

1 5 0 

3 0 0 

2 5 0 

J A P A N 

200 

C A N A D A 
U . S . 

1 5 0 

100 
1 9 6 4 1 9 6 3 1 9 6 5 1 9 6 6 

* * Japan in d# * of 22 S indvilrial and ol he# iiocki traded on ihe lokyo t t chang i 
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Forward Canadian $ 

Net incentive (Canada +) 

Canadian finance paper 
(August 19) 

4-0. 04 

+ 0, 02 

6 . 2 5 

(all figures per cent per annum) 

Chart 1 Chart 5 
Upper Panel (Wednesday, August 24) (Friday, August 2 6 ) 

Euro-$ Deposit 6 . 6 2 Treasury bills: U.K. 6 . 5 7 
U.S. 4 . 9 9 

U.S. certif. of deposit 5 . 7 7 

26 ) 
Spread favor U.K. + 1 . 5 8 

Lower Panel (Friday, August 26 ) 
Forward pound - 1 . 0 5 

Finance co. paper: U.S. 5 . 6 3 
Canada 6 . 4 7 Net incentive (U.K. +) + 0 . 5 3 

Hire-purchase paper, U.K. 7. 26 

Chart 2 Chart 6 
(Friday, August 26 ) (Friday, August 26 ) 

Euro-$ deposits: Treasury bills: U.S. 4. 99 
U.K. ^ 57 

Call 6 . 0 6 90-day 6 . 7 5 Canada 4 . 9 7 
7-day 6 . 1 9 180-day 7 . 2 5 
30-day 6 . 7 5 Interbank loan rate (German) 

(August 16-23) 
Hire-purd&ase paper 7 . 2 2 Euro-$ deposit (London) 6. 75 

(August 19) 
Local-authority deposit 6 . 4 7 Zurich 3-mo. deposit 

(August 19) (Date: J u l y 15 ) 4 . 2 5 
Chart 3 Japan composit rate 

Upper Panel (Period: August 16-23) (Date: J u n e 30 ) 7 . 4 9 

Interbank loan (mid-point) 6 . 7 5 Chart 7 

Euro-$ deposit (average) 6 . 3 8 U.S. Gov't. (Wed., August 2 6 ) 4 . 9 2 

Lower Panel (Date: J u l y 15 ) U.K. War Loan (Thurs. , Aug. 25) 7. 29 

Zurich 3-mo. deposit 4. 25 German Fed. (Frl., Aug. 19 ) 8- 24 

Price of gold 35 .179 Swiss Confed. (Frl.,Aug. 19 ) 4 . 0 7 
(Friday, August 19) 

Canadian Gov't. (Wed. , A u g . 1 7 ) 5 . 9 1 
Chart 4 

(Friday, August 26 ) Netherlands Gov't perpetual 3% (Friday, August 26 ) 
(Friday,August 19 ) 5. 97 

Treasury bills: Canada 4 . 9 7 
U.S. 4 . 9 9 Euro-$ bonds (Frl..Aug. 26 ) 6 . 8 2 

Spread favor Canada - 0 , 02 
Euro-$ bonds (Frl..Aug. 26 ) 

For descriptions and sources of data, 
see special supplement to H.13, 
Number 239, March 16, 1966. 
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