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Chart 1

INTERNATIONAL MONEY MARKET YIELDS FOR U.S. DOLLAR INVESTORS
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Chort 2

INTEREST ARBITRAGE, UNITED STATES /[CANADA

Fridoy figures™

Per cont per annum

e
3. MONTH TREASURY BILL RATES
| | :
| |
i |
N [ | R
’ I
K
|
! !
| A
iAol SN 7
I J ;‘ UNITED STATES
o bbb b bbb o b b baadaad
BILL RATE DI‘F"F'ERENTIAL‘ AND{ FOR‘WARD CANADIAN DOLLAR
i | :
| - : ;
; i ! | |
| i
| I
o | | -
5 OF CAN N
/\/}f:!:“ +
T .'uY\ -/ 1 e
v {\w N AR [P lied \A" -
\‘ X I i
Lo [ ,,i"\fw" ForwAm maTE | 7
- / , , iscoint |
o [I i |
P ,‘,/ I ! l
| Al ! !
{ ,\\r\"‘n | ! l I ?
. Ll
e bre b b e b oo b Lo bt bea b
—3 - MON‘TH C‘OVERED RiATE DIFFERENTIALS [NET INCENT‘!VES)—— )
e | '
Ay vt J 3
i ’ ‘ Pll.ll FINANCE PAPER T l
|
! ! |
| i Tavor v, s. |
FAVOR CANADA
s. +‘_ +
VY — l -V o
lllllljll—lllLJ LLJIJIIIIIJJIIII!II'ﬁ'Lon"l'I
L} 1 s ] L] ] H L] ] H o L 1 - 1]
1962 1963 1964 1965

Thursday figures 1962, Friday thersafter

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Chart 3

INTEREST ARBITRAGE, NEW YORK/LONDON
Feiday tigures
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Chart 4

INTEREST ARBITRAGE FOR GERMAN COMMERCIAL BANKS

Friday figures
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Chart 5
SHORT.TERM INTEREST RATES*

Por cont por annvm
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Chart 6

LONG-TERM BOND YIELDS

Per cont per ennum
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Chert 7
INDUSTRIAL STOCK INDICES

1958 = 100
Retio scale
350

*
WITZERLAND

50

\ GERMANY
N

\ r'v\_/-‘_ vy u.x.
! N~

\"\h | v~ _~ ~V
\;va.r./‘

150

) O Y O T O

T T |

N T O O T O

I N N S S AN AR [ 1]

) T T I O B

§ S T T S A T T v v

Lttt 111 (] e

1962 19463 1964

®  Swiss Bank Corporation indusirial stack.

** yopon: index of 225 indusiriol ond other stocks traded on the Tokyo exchange

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1963



Chert 8

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST U.S. DOLLAR
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Charr 9
3-MONTH FORWARD
Friday figures
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No. 220 November 3, 1965
11. Latest Figures Plotted In H.13 Chart Series, 1965

Per cent Per cent
Chart 1 per_annum Chart 5 per annum
Upper panel (Friday,__ ocr, 29 »
except as noted)
(Wednesday, _gct. 27 )
Treasury bills:
Euro-$ deposit 5.00
U.S. 4.03
U.S. certif, of deposit 4.46 -_
U.K. 5.27
Lower panels
Germany 3.88
(Friday, Oct. 29 )
Canada 4.07
Euro-dollar deposits: Call 4.25
7-day 4.38 Swiss 3-month deposits
30-day 4.5¢ (Date: sept, 23) u82
90-day 5.00
180-day 5.00 Euro-$ deposit (London) 5.00
Finance Co. paper: U.S. 4,38 Japan: composite rate
(Date: pup. 31 1.731
Canada 4.64 )
Chart 6
Hire-purchase paper, U.K. 4.77 =
Bonds:
Chart 2
U.S. govt,
(Friday, Oct. 29 ) (Wed. , Oct. 27 ) 4.3
Treasury bills:; Canada 407 U.K. war loan
(Thurs. , Oct. 14 ) 6.39
U.S. 4,03
German Fed. Railway
Spread favor Canada 0.04 (Fri., Cet, 22 ) 7.55
Forward Canadian dollar -0.67  Swiss Confederation
(Fri., Oct. 22 ) 3.96
Net incentive (Canada +) -0.63
Canadian govt.
Chart 3 (Wed. , Oct. 29 ) 5.43
(Friday, __ Oct. 29 )
Netherlands government
Treasury bills: U.K. .27 perpetual
(Fri., Octocber 22) 5.30
u.s. 4,03 B
Spread favor U.K. +1.24
Forward pound -1.29
Net incentive (U.K. +) +0.05

F iption and s of data s ial to H. 13 b 6
Digitized fOI’SQM%ﬁ% Ba,owgn. sources of data see special annex to H. 13 Number 164,
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