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I.N.TEREST ARBITRAGE, UNITED STATES / C A N A D A 

3 - MON.T H TREASURY BILL RATES 
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, Ch°r' 5 ' M. 
SHORT-TERM INTEREST RATES * 
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LONG-TERM BOND YIELDS 
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INDUSTRIAL STOCK INDICES 
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lie Latest Figures Plotted In H.13 Chart Series 196U 

. Per cent 
Chart 1 per annum 

Upper panel 

(Wednesday, October 7 ) 

Euro-$ deposit lu50 

U.S. certif. of deposit 3<>9U 

Lower panels 

(Friday, October 9 ) 

Treasury bills: U.S. 3°£6 

U.K. 3°76 

Canada 3°U3 

Finance Co. "paper: U.S. 3-88 

Canada b-00 

Hire-purchase paper, U.K. U?22 

Chart 2 

(Friday, October 9 ) 

Treasury bills: Canada ^ 5 9 

U.S. 

Spread favor Canada +0,01 

Forward Canadian dollar -0,20 

Net incentive (Canada +) ~QrI7 

Chart 3 

(Friday, October 9. ) 

Treasury bil^s: U.K. 

U.S. 

Spread favor U.K. +0 .97 . 

Forward pdund =0 - 76 

Net incentive (U.K. +) +0,21 

Chart 5 

(Friday, October 9 , 
except as noted) 

Treasury bill 

Germany 

Canada 

— — S w i s s 3-month deposits 
(Date;September IS ) 

Euro-$ deposit (London) 

Japan: composite rate 
(Date: June 26 ) 

Chart 6 

Bonds: 

U. S. govt. 
(Wed., October 7- ) 

U.K. war loan 
(Thurs. •, October 1 

October Ik, 196U 

Per cent 
per annum 
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1°52. 

1.19 
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MZ? 

October 8 
German Fed. Railway 

(Fri., Jcwobfei 2 J 
October 9 ) 

Swiss Confederation 
(l*ri. , September 25 ) 

Canadian govt. 
(Wed., October 7 ) 

6 . 2 0 
6.22 

6_ki. 
6,39 

I±i02_ 

lil2. 

For description and sources of data see special annex to H. 13 Number 164, 
September 23, 1964. 
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