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July department s t o r e s tocks remained a t the <> 
June l e v e l > a f t e r allowance f o r the usual seasonal change. ^Qq 
The s e a s o n a l l y adjusted index f o r July i s est imated a t 1U8 
per cent of the 19bl~b9 average, compared wi th a 155 l e v e l 
i n July a year ago. 
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* Based on s e a s o n a l l y adjusted indexes . p—Prel iminary. r—Revised. 
Note:—Indexes are based on va lue of s tocks a t end of month. For d e s c r i p t i o n and 

monthly indexes for the per iod January 19^7 t o October 1957 see Federal Reserve 
B u l l e t i n f o r December 1957 > pp. 1323-1352. Indexes p r i o r to 19L7 may be ob-
ta ined from the D i v i s i o n of Research and S t a t i s t i c s . Indexes f o r the most 
recent thirteen-month period are shown r e g u l a r l y i n the B u l l e t i n . 
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