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Seasonally adjusted department store
sales increased in June, nearly equaling the
record level reached early this year. The ad-
justed index is estimated at 137 per cent of
the 1947-L9 average, compared with 134 for May
and 128 a year ago.

Index Numbers Percentage cnange
Federal Reserve (average end-of-month stocks 1947-49=100) | June 1956 from
. District Seasonally adjusted Unadjusted _

1956 1955 1555 1955 | Month | Year

June | May June | June | May June ago ago

Boston 131 128 12k 122 132 115 -8 + 5
New York | 126 123 115 118 127 108 -7 + 9
Philadelphia 13y rl29 12, | 126 ri3h 116 -6 + 8
Cleveland 12i 121 116 118 126 110 -7 + 7
Richmond pl62 156 rikly |pis?7 165 rilo -5 +13
Atlanta plé2 160 151 |pi52 161 1h2 -6 + 7
Chicago v 131 130  rl2s 123 131 rli7 -7 + 5
St. Louis 138 135 126 127 135 116 -6 + 9
Minneapolis 128 126 123 121 128 116 -5 + 5
Kansas City plhl 143 ri37 |{p138 145 131 -5 + 5
Dallas plsé 154 rih7  {pik5 155  rl37 -6 + 6
San Francisco plu2 138 rl3l |plL3 L8 ri32 -4 + 8
United States P37 13, riz28 |(pl3l 139 rl22 -6 + 7

p--Preliminary. | r--Revised.

Note:--Indexes are based on value of stocks at end of month. For description and
monthly indexes for the period January 1919 to October 1951 see Federal Reserve
Bulletin for December 1951, pp. 1463-1515. Indexes for the most recent
thirteen-month period are shown regularly in the Bulletin. Percentage changes
are based on unadjusted indexes.
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