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Department store stocks, which declm@ v
in March, increased sligatly in April affer lal
ance for the usual seasonal change. The adJustedl_th
index for the month is estimated at 13§ (peitfled GO
° of the 1947-,9 average, compared with BANKEOF F@%
and 12 for April last year. The value of stocks
at the end of April was 10 per cent greater than

a year agoe

Index Numbers Percentage change
® (average end-of-month stocks 19L47-49=100) | April 1956 from
Federal Reserve Seasonally adjusted Unadjusted ,
District 1556 955 1956 1955 Month Year
O Apr. | Mar. | Apr. | Apr. | Mar. [ Apr. ago ago
Boston ; 128 127 121 133 129 125 + 3 + 6
New York P12l 122 rllh4 . 130 125 119 + b +9
¢ Philadelphia P 131 rl30 116 ° 10 rl3lh 124 Lo+ L +12
| Cleveland { 123 122 113 © 129 126 119 o+ 2 + 8
! Richmond P157 159 1Lk . pl68 164  rlsh , + 2 +10
Atlanta | 165 162 19 © 172 169 155 ; + 2 +11
Chicago 131 128 R121 | 134 130 123 0 o+ 2 + 8
®  St. Louis ' 136 132 120 | 143 1o 126 | +2 +13
Minneapolis L 127 130 113 ; 132 13h 118 f -1 +12
Kansas City ‘plls 8 rl33 | plsl 153 rl138 -1 +10
Dallas ‘pl52 156 rlL0o : plb0 162 rih7 | -1 + 8
° San Francisco plL3 2 rl29 i plh9 12 ri3h @ o+ L +11
; i i
‘ United States  pl36 135 12 ,plk2 139 rl30 . + 3 +10
\ .
j" p--Preliminary. r--Revised.
| Note:--Indexes are based on value of stocks at end of month. For description and
monthly indexes for the period January 1919 to October 1951 see Federal Reserve
Bulletin for December 1951, pp. 1463-1515, Indexes for the most recent
thirteen-month period are shown regularly in the Bulletin. Percentage changes
are based on unadjusted indexes.
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