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AUGUST 1955 

Department store stocks were slightly 
higher at the end of August, after allowance for 
the usual seasonal change. The adjusted index 
is estimated to be 129 per cent of the 19U7-U9 
average, compared with 127 for July and an aver-
age of 125 for the first eight months of the year* 
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p—Preliminary. r—Revised. 
Bote:—Indexes are based on value of stocks at end of month. For description and 

monthly indexes for the period January 1919 to October 1951 see Federal Reserve 
Bulletin for December 1951, PP. Ik63-l5l5* Indexes for the most recent 
thirteen-month period are shown regularly in the Bulletin. Percentage changes 
are based on unadjusted indexes. 
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