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^ (Based on r e t a i l value f i gu re s ) 

Department s tore stocks at the end of April 
were 9 per cent above a year ago and, a f t e r seasonal 
adjustment, were 1± per cent higher than a t the end of 
March, The adjusted index fo r April i s 126, compared 
with 121 i n March and 116 in April 1952. 
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Note:—Indexes and percentage changes are based on value of stocks at end of 

month# For descr ip t ion and monthly indexes for the period January 1919 
to October 19$1 see Federal Reserve Bullet in for December 19$1# pp. 1^63-
151$. indexes f o r the most, recent thirteen-month period are shown 
regular ly in the Bul le t in , 
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