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DEPARTMENT STORE SALES IN JULY 1939 
Preliminary Report 

Department s to re sa les showed the usual decl ine from June t o Ju ly , and the 
Board's seasonal ly ad jus t ed index remained a t 86 per c e n t . The index i s shown 
below f o r the l a s t t h r e e months and f o r July 1938. 

Index of department s tore sa les 
1923-1925 average = 100 

Adjusted f o r seasonal v a r i a t i o n 
Without seasonal adjustment 

Sales in July were 3 per cent large: 
the f i r s t seven months of the year was 4 

1939 1938 
July June May July 

86 86 85 83 
60 83 87 58 

' than in July 1938, and the t o t a l fo r 
per cent above l a s t y e a r . 

REPORT BY FEDERAL RESERVE DISTRICTS 

Percentage change 
from a year ago 

July* Seven months 

Number 
of s to res 
repor t ing 

Number 
of c i t i e s 
included 

Total +3 +4 563 249 

Federal Reserve d i s t r i c t s : 

Boston +6 +2 49 30 
New York +2 0 59 29 
Phi ladelphia +2 +5 30 . 12 
Cleveland +7 +6 31 12 

Richmond +1 +3 53 25 
At lan ta *10 +8 25 16 
Chicago +4 +6 91 31 
S t . Louis +6 +5 33 16 

Minneapolis +1 +3 40 20 
Kansas City +2 +1 27 15 
Dallas 0 +1 19 9 
San Francisco +3 +3 106 34 

* July f i g u r e s pre l iminary; in most c i t i e s the month had the same 
number of business days t h i s year and l a s t y e a r . 
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