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DEPARTMENT STORE SALES IN DECEMBER 1938 

Pre l iminary Report 

Department s t o r e s a l e s showed t h e usua l sharp seasonal r i s e in December, and 
the Board 's a d j u s t e d index remained a t t h e l e v e l of 89 reached in November, The 
index i s shown below f o r t h e l a s t t h r e e months and f o r December 1937. 

Index of department s t o r e sa l e s 
1923-1925 average = 100 

1938 1937 
Index of department s t o r e sa l e s 
1923-1925 average = 100 

Dec , Nov, Oct , Dec. 

Adjus ted f o r seasonal v a r i a t i o n 89 89 84 89 
Without seasonal ad jus tment 155 99 92 156 

Total s a l e s in December were t h e same as in December 1937 and f o r t h e e n t i r e 
year 1938 they were 8 pe r cen t l e s s than in 1937, 

REPORT BY FEDERAL RESERVE DISTRICTS 

Percentage change Number Number 
from a year ago of of 

December* Year 
s t o r e s 

r e -
p o r t i n g 

c i t i e s 
i n -

cluded 

Total 0 -8 519 246 

Federa l Reserve d i s t r i c t s : 

Boston +4 -4 50 30 
New York -2 - 7 55 28 
P h i l a d e l p h i a -2 -12 27 12 
Cleveland 0 -14 21 11 

Richmond +1 -5 50 25 
A t l a n t a +6 —2 26 19 
Chicago 0 -12 89 29 
S t , Louis +4 -5 34 17 

Minneapolis + 2 -2 36 19 
Kansas Ci ty 0 - 6 20 13 
Dal las -2 - 3 19 8 
San F ranc i sco 0 - 7 92 35 

* December f i g u r e s p r e l i m i n a r y ; in most c i t i e s the month had t h e same 
number of bus ines s days t h i s year and l a s t y e a r , but t h i s year 
s t o r e s were open f i v e Saturdays as compared wi th t h r e e a year ago. 
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