
F E D E R A L R E S E R V E B O A R D 

For r e l e a s e i n morning papers 
Thursday, A p r i l 12 

Apr i l 9, 1934 
R&S r t p - 112 

. -riVE"4 

DEPARTMENT STORE SALES IN MARCH I93U 
Pre l imina ry r e p o r t 

P re l imina ry f i g u r e s on the va lue of department s t o r e s a l e s $IBbw an i nc rea se 
from February to March of cons ide rab ly more than the e s t ima t ed seasonal amount. 
The Federa l Reserve B o a r d ' s index, which makes al lowance f o r number of bus ines s days, 
f o r u s u a l seasona l movements and f o r changes i n the da te of E a s t e r , was Jo in March 
on the b a s i s of t h e 1923-I925 average as 100, compared with 71 i n February and 69 
in January . 

In comparison wi th a year ago, the value of s a l e s f o r March accord ing to p r e -
l im ina ry f i g u r e s was 44 p e r cent l a r g e r . The i n c r e a s e over a year ago r e f l e c t s in 
p a r t t he f a c t t h a t E a s t e r was e a r l i e r t h i s year than l a s t yea r , so t h a t t h i s y e a r ' s 
f i g u r e s inc lude a l a r g e r p r o p o r t i o n of Eas t e r shopping. Sa les i n March a year ago 
were a l s o a f f e c t e d by t h e c l o s i n g of t h e banks . Reported i n c r e a s e s compared with 
l a s t year a r e shown f o r a l l d i s t r i c t s , t h e l a r g e s t i n c r e a s e s be ing i n the A t l a n t a , 
Cleveland and D a l l a s d i s t r i c t s . The aggregate f o r the f i r s t q u a r t e r of the year was 
27 per cent l a r g e r t han l a s t y e a r . 

PERCENTAGE INCREASE OR DECREASE FROM A YEAR AGO 

January 1 Number of Number 
March* to r e p o r t i n g of 

March 31* s t o r e s c i t i e s 

Tota l +44 +27 511 255 

Federa l Reserve d i s t r i c t s : 
56 Boston +43 +25 56 30 

New York +32 +18 58 28 
P h i l a d e l p h i a +42 +21 35 15 
Cleveland +67 +36 22 11 

Richmond +52 +28 4o 18 
A t l a n t a +71 •4*3 38 22 
Chicago +53 +34 58 26 
S t . Louis +49 +34 39 21 

Minneapblis +29 +20 51 3,7 
Kansas C i ty +42 +25 21 14 
Dal las +58 +4i 22 8 

. San F ranc i s co +40 +24 71 25 

* March f i g u r e s p r e l i m i n a r y ; in most c i t i e s the month had the same number of b u s i -
ness days t h i s year and l a s t y e a r . 
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