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DEPARTMENT STORE SALES IK NOVEMBER, 1932 
Pre l iminary r e p o r t 

P r e l i m i n a r y f i g u r e s on t h e value of department s t o r e s a l e s show a de-
c l i n e from October to November, con t r a ry to t h e u sua l seasona l movement. 
The Fede ra l Reserve Board ' s index, v.'hich makes al lowance both f o r number of 
bus iness days and f o r u s u a l seasonal changes, was b4 i n Hovember on the 
b a s i s of t h e I923-I925 average a s 100, compared wi th %1 i n October and ~]0 
i n September. 

I n comparison wi th a year ago the value of s a l e s f o r November, accord-
ing to t h e p r e l i m i n a r y f i g u r e s , was 20 per ccnt smal le r ; when al lowance i s 
made f o r t h e f a c t t h a t t h e r e was one more bus iness day i n November t h i s year 
than l a s t t h e d e c l i n e i s 23 per c en t . The aggrega te f o r the f i r s t e leven 
months of t h e year was 23 per cent smal ler than f o r t h e cor responding pe r iod 
of 1931. 

PERCENTAGE INCREASE OR DECREASE FROM A YEAR AGO 

November* 
January 1 

to 
Number of 
r e p o r t i n g 

Number 
of 

Tota l - 20 - 23 516 222 

Federa l r e s e r v e d i s t r i c t : 

Boston I S 21 9b 25 
New York - 19 — 21 57 29 
P h i l a d e l p h i a - 17 - 21 33 15 
Cleveland - 23 - 27 44 15 

Richmond 16 19 53 22 
A t l a n t a - 22 — 21| 28 17 
Chicago - 21 - 25 5$ 32 

5 S t . Louis - 20 - 22 21 
32 

5 

Minneapolis — 19 _ 20 18 12 
Kansas Ci ty — 20 — 22 21 12 
Da l l a s — 20 — 24 18 9 
San Franc i sco — 26 — 25 69 25 

•November f i g u r e s p re l imina ry ; i n most d i s t r i c t s the month had one more b u s i -
ness day t h i s year than l a s t yea r . 
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