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DEPARTMENT STORE SALES IN MARCH, 1$}2 
Prel iminary repor t 

Prel iminary f i g u r e s on the value of department s to re s a l e s show a consider-
ab ly smaller inc rease from February to March than the est imated seasonal amount. 
The Federal Reserve Board 's index, which tiiakes allowance "both f o r number of bus i -
ness days and f o r usual seasonal changes, including changes in the date of Eas ter , 
was 74 i n March on the bas i s of the 1923-1925 average as 100, compared with 79 in. 
both January and February; 

In comparison with a year ago the value of sa les f o r March, according to the 
prel iminary f i g u r e s , was 20 per cent smaller , and when allowance i s made f o r t he 
f a c t that the re was one more t r ad ing day i n March t h i s year than l a s t , the de-
crease from l a s t year i s about 23 per cent* 
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•March f i g u r e s prel iminary; in most d i s t r i c t s the month had one more t r ad ing day 
t h i s year than l a s t yea r . 
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