
CONFIDENTIAL 

DEPARTMENT STORE SALES IN DECEMBER, 1929 
Prel iminary repor t 

Department s t o r e s a l e s f o r December were 2 per cent smaller than in the 
corresponding month a year ago, according to prel iminary r epor t s made to the 
Federal rese rve system by 4 j8 s to res located in leading c i t i e s of a l l Feder-
a l reserve d i s t r i c t s . Decreased sa l e s were repor ted by 365 s to re s and i n - » 
creased s a l e s by 113 s t o r e s . A par t of the decrease may be due to the f a c t 
tha t December, 1929 contained four Saturdays, on which t rad ing i s more ac t ive 
than on other days, while December, 1928 contained f i v e Saturdays. When a l -
lowance i s made f o r the e f f e c t of t h i s d i f f e r ence , the decrease, compared 
with a year ago, f o r the country as a whole, may be est imated a t one per cent, 
ins tead of 2 per c en t . 

Decreases were repor ted f o r nine Federal rese rve d i s t r i c t s , increases of 
2 per cent f o r the New York and Richmond d i s t r i c t s , and l i t t l e change f o r the 
San Francisco d i s t r i c t . The repor ted decrease in s a l e s in the other d i s t r i c t s 
var ied from about one per cent in the Cleveland d i s t r i c t to 6 per cent or more 
in the At lanta , Chicago, S t . Louis, and Minneapolis d i s t r i c t s . In some d i s -
t r i c t s , p a r t i c u l a r l y in the Middle West, heavy snowstorms were a f a c t o r in r e -
ducing the volume of Christmas t r ade . 

The prel iminary r e p o r t s would appear to ind ica t e tha t increases in de-
partment s to re t rade in the New York and Richmond d i s t r i c t s , and p a r t i c u l a r l y 
in New York City, o f f s e t in p a r t the decreases in nea r ly a l l the other d i s -
t r i c t s . A f a c t o r in the New York increase was tha t the department s to re s 
qui te gene ra l ly began annual clearance sa l e s before Christmas ins tead of 
wait ing u n t i l January, as has been t h e i r custom in e a r l i e r yea r s . 

PERCENTAGES OF INCREASE OR DECREASE IN SALES BETWEEN 
GIVEN MONTHS IN 1929 AND CORRESPONDING MONTHS IN 1928 

Federal reserve d i s t r i c t December 
(Prel iminary) Novenib er October 

United S ta tes - 2 + 1 + 3 

Boston - 2 • • • + 7 
New York + 2 f • • + 6 
Phi lade lph ia - 3 - 1 + 4 
Cleveland - 1 - 1 + 5 
Richmond + 2 4- 4 + 5 
Atlanta , - 6 - 5 - 1 
Chicago - 7 - 2 - 2 
St . Louis 6 - 2 
Minneapolis - 8 + 3 - 3 
Kansas City - 3 + 4 + 3 
Dallas - 5 + l + 1 
San Francisco e e • 1 + 6 • • • 
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