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Retail Trade in the United States in August, 1928.

Sales of 419 department stores reporting to the Federal Reserve System
were about 5 per cent smaller in August than in the corresponding month a
year ago. In August of last year, however, retail trade was stimulated by
unseasonable weather and sales were unusually large for that month. Sales
of mail order houses were 22 per cent larger than in August of last yoar
and those of five-and-ten cent chain stores were 5 per cent larger. These
firms, however, arc constantly opening new retail outlets and the growth in
total sales reflects the increesc in the number of stores operated as woll
as changcs' in the volume of business.

Department store seles werc smaller than in August of last year in ninc
Federal recerve districts end were slightly lergcr in thrce districts. The
largest decrcascs were in the Philadelphis, St. Louis cnd Minncepolis dist-
ricts where salecs were reportcd to be more than 8 per cent smeller than in
August, 1927. Thc largest increcse was in the Chicego Fedoral reserve dict-
rict where sales of reporting dopertment &tores were 3.5 per cont larger
than in August of last yoari Of the total humber of storcs reporting 254
show smellor seles and 185 indiecste lorger seles then in August of last year.

Percentage chenges in doller scles between August, 1927, and August,
1928, together with the number of storcs rcporting, arc given in the fol-
lowing table:

Federal :Percentage of increcase or : Number of stores

rescrve rdcercasce in srles--August, : Total :___Number rcporting

district 11928, compared with August, : ro- : In- : De~

: 1027 :porting :_crease : _Ccrease
Boston =77 71 43 28
New York =7.1 47 14 33
Philacelphia -12,.4 35 7 28
Cleveland ~648 28 6 22
Ric hmond =3.0 41 12 29
Atlanta -1.9 28 6 ' 22
Chicago +3.5 53 2b 28
Ste Louis -10.3 20 2 18
Minneapolis -8.3 14 7 7
Kansas City -0.5 16 7 9
Dallas +0.9 17 9 8
San Francisco +0.8 49 27 22
Totel ~4.9 419 165 254
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