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F E D E R A L R E S E R V E B O A R D 

R e t a i l Trade in the United S ta tes in August, 1928• 

Sales of 419 department s to res r epor t ing to the Federal Reserve System 
were about 5 per cent smaller in August than in the corresponding month a 
year ago. In August of l a s t year , however, r e t a i l trade was st imulated by 
unseasonable weather and sa les were unusually large f o r that month. Sales 
of mail order houses woj?e 22 per cent la rger than in August of l a s t year 
and those of f ivo -and- t en cent chain s tores were 5 per cent l a r g e r . These 
f i rms , however, are cons tan t ly opening now r e t a i l o u t l e t s and the growth in 
t o t a l sa les r e f l e c t s the increase in the number of s to res operated as well 
as changos1 in the volume of bus iness . 

Department s tore sa les were smaller than in August of l a s t year in nine 
Federal reserve d i s t r i c t s and were s l i g h t l y l a rge r in three d i s t r i c t s . The 
l a rges t decreases were in the P h i l a d e l p h i a , S t . Louis end Minneapolis d i s t -
r i c t s where sa les were reported to he more than 8 per cent smaller than in 
August, 1927. The l a rges t increase was in the Chicago Federal reserve d i s t -
r i c t where sa les of r epo r t i ng department s to res were 5 .5 per cent l a rge r 
than in August of l a s t yoari Of the t o t a l humber of s tores r epor t ing 254 
show smaller sa les and 165 indicate l a rge r sa les than in August of l a s t year . 

Percentage changes in d o l l a r sa les between August, 1927, and August, 
1928, together wi th the number of s tores r epor t ing , arc given in the f o l -
lowing t ab l e : 

Federal :Percentage of increase or Number of s t o r e s 
reserve rdccrc ase in srles—August, : Total : Number r epor t ing 
d i s t r i c t :1S28, compared with August, : r c - : In- : Dc -

: 1927 iportine1 : crease : crease 

Boston -7 .7 71 43 28 
New York —7.1 47 14 33 
Phi ladelphia -12 .4 35 7 28 
Gloveland -6 .8 28 6 22 
Richmond -5 .0 41 12 29 
At lanta - 1 . 9 28 6 22 
Chicago +3.5 53 25 28 
S t . Louis -10 .3 20 2 18 
Minneapolis - 8 . 3 14 7 7 
Kansas City - 0 . 5 16 7 9 
Dal las +0.9 17 9 8 
San Francisco +0.8 49 27 22 

Total -4 .9 419 165 254 

Mail order houses +21.7 (2 houses) 
Five-and-ton cent s to res + 5.0 (5 chains) Digitized for FRASER 
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