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F E D E R A L R E S E R V E B O A R D 

STATEMENT FOR THE PRESS 
For release in morning papers, 
Saturday, June 9, 1928. 

Reta i l Trade in the United States in May, 1928. 

Retai l trade in May was la rger than in the corresponding month of l a s t 
year, according to preliminary reports to the Federal reserve system by 
department s to res , mail order houses and chain s to res . Sales of 525 department 
stores were 4 per cent la rger and sales of f ive-and-ten cent chain stores and 
of mail order houses were l a rge r , respect ively , by 13 per cent and 19 per cent. 
The increase over l a s t year r e f l e c t s in part the fact that May of th is year 
contained one more business da§r; average dai ly sales of department s tores were 
about the same as in May of 1927, while those of mail order houses and chain 
stores were l a rge r . 

Sales of department s tores were larger than in May of l a s t year at 334 
of the t o t a l 525 reporting firms and increases were indicated by s tores in a l l 
Federal reserve d i s t r i c t s . In the Now York, Chicago, and Minneapolis d i s t r i c t s , 
reported increases amounted to more than 5 per cent and were larger than in 
any of the other d i s t r i c t s . The smallest increases, as compared with a year 
ago, wore in the Boston and Philadelphia d i s t r i c t s , where sales wore from one 
to 1.5 per cent la rger than in May, 1927. 

Percentage changes in dol la r sales between May, 1927, and May, 1928, 
together with the number of s tores reporting arc given in the following table : 

Federal ' {Percentage of increase or de-: Number of s tores 
Reserve :crease in sales - May, 1928 : Total : Number reporting 
Dis t r i c t : compared with May. 1927 : report ing: Increase ; Decrease 

Boston + 1.5 81 54 27 
New York + 6.6 50 40 10 
Philadelphia + 1.0 74 39 35 
Cleveland + 3.9 38 19 19 
Richmond + 4.0 44 29 15 
Atlanta + 2.3 37 15 22 
Chicago +10.0 55 46 9 
St . Louis + 4.7 19 13 6 
Minneapolis + 5.3 14 11 3 
Kansas City + 3 .3 22 13 9 
Dallas + 2.1 19 12 7 
San Francisco + 2.4 72 43 29 

Total + 4.2 525 334 191 

Mail order houses 18.8 (2 houses) 
Five-and-ton-cent s tores 13.0 (8 chains) 
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