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Retail Trade in the United States in Tecember, 1%27.

Preliminary reports from retail fiirms reporting te the Federal reserve
system irdicate that the volume o1 retail trade in December, 1927, was larger
than at any previocus time.

Sales in December of 4%7 depertment stores were cne per cent larger than
in December of last year and secles of* twoe mail order houses werc 12 per cent .
larger. Sales of eight five-and-ton-cent chain stores were 10 per cent larger
then in December, 1926, but sales of these firms retflect growth in the number
of stcres as well as changes in the volume of tradc. '

Reports from department storcs by Federal roserve districts indicate
slightly larger sales then a year azc in all sccetions cxcopt in the Boston and
Pailedelphia districts, whore sales were smaller, and in the Minncapolis dis- -~
trict wacre they were approximately the samc as in December, 192€. The largest
increesce, emounting to 3.8 pir cecnt end 5.4 por cent, were in the New York
and Ckhicegs districts. Of the total number of department stores revorting for
the country es e whole, 227 reportcd larger seles while 209 showed declines.

For the year 1927 as a whole seles of reporting department stores
averaged 1.6 per cent larger than in 1986, those of mail order houses about-
5 per cent larger, and those of five-and-ten-cent chain stores wcre 10 per cent
larger.

Percentaze changes in dollar sales between Deccmber, 1926, and Dccember,
1927, and the number of stores reporting are given in the following teble:

Federel :Pcreentage of increasc or dc-: Number of storcs
Reserve :crease in seles - Dec., 1927 : Total :Mumber rcporting
District :compared with Dec., 1926 : _reporting:Increasc : Decrcasc
Boston - 0.7 81 47 34
New Ycrk + 3.8 B1* 28 4s)
Philadelphia - 3.5 67 24 - 43
Cleveland + 0.8 32 17 15
Richmond + 0.9 4n 18 24
Atlanta + 1.2 20 15 5
Chicago +. 5.4 33 20 13
S5t. Louis + 2.6 14 9 5
Minnespolis - 0.06 13 5 S
Kansas City + 3.3 21 13 8
' Lallas + 1.7 2 6 6
. San Francisco + 0.7 51 28 23
" Total + 1.0 437 227 209
: ‘Mail order houses +12.1 (2 houses) *One store showed nelther
Digitized for FRA Y@ -and-ten-cent storesl0.2 (8 chains) increase or decrease.
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