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Retail Trade in 1y, 1927.

Botail trade of 629 stores revorting to the Fsderal reserve system was
3 per cent smaeller in Mey, 1927, than in lMay, 1926. Sales of two m2il order
houses weire in approximately the same volume as a year ago, while those of five-
and-ten-cent chain stores (8 chains) were 5.7 ner cent larger, reflecting in
part a growth in the number of stores in the different chain systems.

Reports by Federal reserve districts indicate that sales of department and
other retail stores were smaller than in May of last year in all sections of
the country, sxcept in the Dallas and San Francisco districts where they werse
slightly larger. The largest docreases in sales from May of last year were
in the Philadolphia, St. Louis and Minueapolis Fedoral resorve districts. Of
the total number (629) of firms rejorting for the country as a wholo, 439
showed smalior sales than last year and 190 reportod increcses.

| Percs:tage changes in dollar sales betwoen ily, 1926, and Mey, 1927, and
" the number of stores roporting are give: in tie following tablo:

Fodoral : Porcontage of incrcasc or : Numbor of storgs
Resorvo : decrease in salos - Anril, :Total : Nurber revorting
District s 1927, compared with April,id26:resorting: Incroaso :Daocroasg
Boston - 3.5 86 29 57
New York - 2.9 58 15 43
Philadelphia - 6.5 89 17 72
Cleovoland - 2.3 76 27 - 49
Richmond ~ 37 45 15 31
Atlanta - 1.8 34 9 25
Chiocago - 4.3 60 9 51
St. Louis - 9.2 22 3 19
Minneapolis - 8.1 15 0 15
Kansas City - 3.0 30 i2 18
Dallas + 1.3 13 5 8
San Francisco + 31 100 49 51
Total - 3.0 629 190 439
| Mail order houses + 0.05 (2 housas)
@ Fivo-and-ton-cont stores + 5.7 (8 chaius)
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