
FEDERAL RESERVE statistical release 

G.7 (407) 

LOANS AND SECURITIES AT ALL COMMERCIAL BANKS1 

Monthly average figures, billions of dollars 

For immediate release 
MAY 2 0 , 1981 

1980 
NOV. 

1980 
DEC. 

1981 
JAN. 

1981 , 
FEB. 

Seasonally adjusted 

1981 
MAR. 

1981 
APR.* 

1980 
NOV. 

1980 
DEC. 

1981 
JAN. 

1981 
FEB. 

1981 
MAR. 

Not seasonally adjusted 

1981 
APR. 

1. Total loans and securities2 

2. U.S. Treasury securities 
3. Other securities 
4. Total loans and leases2 

5. Commercial and industrial loans 
6. Real estate loans 
7. Loans to individuals 
8. Security loans 
9. Loans to nonbank financial institutions 

10. Agricultural loans 
11. Lease financing receivables 
12. All other loans 

MEMORANDA 

1. Total loans and securities plus loans sold2 '3 

2. Total loans plus loans sold2.3 

3. Total loans sold to affiliates3 

4. Commercial and industrial loans plus loans sold3 

5. Commercial and industrial loans sold 
6. Acceptances held 
7. Other commercial and industrial loans 
8. To U.S. addressees4 

9. To non-U.S. addressees4 

10. Loans to foreign banks 

1 2 2 4 . 2 1 2 3 7 . 3 1 2 5 3 . 5 1 2 6 2 . 9 1 2 6 2 . 3 1 2 6 7 . 0 

1 1 0 . 5 
212.1 
9 0 1 . 7 
3 2 0 . 7 
2 5 8 . 1 
1 7 4 . 8 

1 6 . 7 
28.2 
3 1 . 5 
10.8 
6 0 . 9 

1 1 0 . 7 
2 1 3 . 9 
9 1 2 . 7 
3 2 4 . 9 
260.6 
1 7 5 . 2 

1 7 . 6 
2 8 . 7 
3 1 . 6 
1 0 . 9 
6 3 . 4 

1 1 3 . 6 
216.2 
9 2 3 . 6 
3 2 9 . 5 
262.0 
1 7 4 . 9 

1 8 . 7 
2 9 . 0 
3 1 . 7 
1 1 . 4 
6 6 . 5 

1 1 5 . 3 
2 1 7 . 2 
9 3 0 . 3 
3 3 1 . 5 
2 6 4 . 7 
1 7 4 . 3 
18.2 
2 8 . 9 
3 1 . 9 
1 1 . 9 
6 9 . 0 

1 1 4 . 9 
218.2 
9 2 9 . 1 
3 3 2 . 3 
2 6 6 . 7 
1 7 4 . 6 

1 8 . 7 
2 8 . 7 
3 1 . 9 
12.0 
6 4 . 3 

9 0 4 . 3 
2.6 

3 2 2 . 5 
1 . 7 
9 . 0 

3 1 1 . 7 
2 8 9 . 3 

2 2 . 4 
2 3 . 8 

9 1 5 . 5 
2 . 7 

3 2 6 . 6 
1.8 
8.2 

3 1 6 . 6 
2 9 5 . 1 

2 1 . 5 
2 3 . 2 

9 2 6 . 4 
2.8 

3 3 1 . 3 
1 . 9 
8.8 

3 2 0 . 6 
2 9 7 . 0 

2 3 . 6 
2 4 . 0 

9 3 3 . 1 
2.8 

3 3 3 . 4 
1 . 9 
9 . 0 

3 2 2 . 5 
2 9 7 . 6 

2 4 . 9 
2 4 . 7 

1 1 5 . 3 
2 1 7 . 6 
9 3 4 . 2 
3 3 3 . 1 
2 6 8 - 3 

N. A. 
1 9 . 7 
28.8 
3 1 . 9 
12.1 
N . A . 

1 2 2 6 . 9 1 2 4 0 . 0 1 2 5 6 . 2 1 2 6 5 . 7 1 2 6 5 . 1 1 2 6 9 . 8 

9 3 1 . 9 
2.8 

3 3 4 . 1 
1 . 9 
8.8 

3 2 3 . 5 
2 9 7 . 9 

2 5 . 6 
22.8 

1 2 2 6 . 3 1 2 4 8 . 9 1 2 5 3 . 8 1 2 5 0 . 9 1 2 5 6 . 1 1 2 6 5 . 6 

1 0 9 . 3 
2 1 2 . 3 
9 0 4 . 6 
3 2 0 . 7 
2 5 9 . 4 
1 7 6 . 2 

1 7 . 1 
2 8 . 3 
3 1 . 6 
10.8 
6 0 . 7 

9 3 6 * 9 
2 . 7 

3 3 4 . 9 
1 . 9 
9 . 6 

3 2 3 . 5 
2 9 7 . 8 

2 5 . 7 
22.8 

112.1 
2 1 4 . 8 
9 2 2 . 1 
3 2 7 . 0 
261.1 
1 7 6 . 2 
18.8 
2 9 . 2 
3 1 . 4 
1 0 . 9 
6 7 . 5 

1 1 4 . 6 
2 1 5 . 8 
9 2 3 . 3 
3 2 8 . 5 
262.0 
1 7 4 . 9 

1 9 . 0 
2 8 . 7 
3 1 . 4 
1 1 . 4 
6 7 . 5 

116. 1 
216.1 
9 1 8 . 7 
3 2 7 . 8 
2 6 3 . 6 
1 7 2 . 7 

1 7 . 8 
2 8 . 3 
3 1 . 3 
1 1 . 9 
6 5 . 3 

1 1 7 . 2 
2 1 7 . 6 
9 2 1 . 4 
3 3 0 . 4 
2 6 5 . 1 
1 7 2 . 0 
18.6 
28.1 
3 1 . 4 
12.0 
6 4 . 0 

9 0 7 . 3 
2.6 

3 2 2 . 4 
1 . 7 
9 . 3 

3 1 1 . 4 
2 8 8 . 9 

2 2 . 5 
2 3 . 2 

9 2 4 . 8 
2 . 7 

3 2 8 . 8 
1.8 
8 . 9 

3 1 8 . 1 
2 9 5 . 2 

2 2 . 9 
2 4 . 9 

9 2 6 . 1 
2.8 

3 3 0 . 3 
1 . 9 
9 . 3 

3 1 9 . 2 
2 9 4 . 9 

2 4 . 3 
2 4 . 9 

9 2 1 . 5 
2.8 

3 2 9 . 7 
1 . 9 
8 . 9 

3 1 9 . 0 
2 9 4 . 1 

2 4 . 9 
2 3 . 2 

1 1 8 . 9 
218.0 
9 2 8 . 7 
3 3 3 . 7 
2 6 7 . 0 

19 . 4 
2 8 . 4 
3 1 . 5 
12. 1 
N. A . 

1 2 2 8 . 9 1 2 5 1 . 6 1 2 5 6 . 5 1 2 5 3 . 7 1 2 5 8 . 9 1 2 6 8 . 3 

9 2 4 . 2 
2.8 

3 3 2 . 2 
1 . 9 
8.8 

3 2 1 . 5 
2 9 6 . 3 

2 5 . 2 
22.2 

9 3 1 . 4 
2 . 7 

3 3 5 . 6 
1 . 9 
9 . 3 

3 2 4 . 4 
2 9 8 . 9 

2 5 . 5 
22.1 

1 / INCLUDES DOMESTICALLY CHARTERED BANKS; U . S . BRANCHES AND AGENCIES OF FOREIGN BANKS, NEW YORK INVESTMENT COMPANIES MAJORITY 
OWNED BY FOREIGN BANKS, AND EDGE ACT CORPORATIONS OWNED BY DOMESTICALLY CHARTERED AND FOREIGN BANKS. 

2 / EXCLUDES LOANS TO COMMERCIAL BANKS I N THE U . S . 
3 / LOANS SOLD ARE THOSE SOLD OUTRIGHT TO A BANK'S OWN FOREIGN BRANCHES, NONCONSOLIDATED NONBANK A F F I L I A T E S OF THE BANK,THE 

BANK HOLDING COMPANY ( I F NOT A BANK) AND NON-CONSOLIDATED NON-BANK SUBSIDIARIES OF THE HOLDING COMPANY. 
4 / U . S . INCLUDES THE 50 STATES AND THE DISTRICT OF COLUMBIA. 
5 / ABSORPTION OF A NONBANK A F F I L I A T E BY A LARGE COMMERCIAL BANK ADDED THE FOLLOWING TO FEBRUARY FIGURES: TOTAL LOANS 

AND SECURITIES, $ 1 . 0 B I L L I O N ; TOTAL LOANS AND LEASES, $ 1 . 0 ; COMMERCIAL AND INDUSTRIAL LOANS, $ . 5 ; REAL ESTATE LOANS, $ . 1 ; 
NONBANK FINANCIAL LOANS, $ . 1 . . 

6 / AN ACCOUNTING PROCEDURE CHANGE BY ONE BANK REDUCED COMMERCIAL AND INDUSTRIALOANS BY $ . 1 B I L L I O N AS OF APRIL 1 , 1 9 8 1 . 
NOTE- DATA ARB PRORATED AVERAGES OF WEDNESDAY ESTIMATES FOR DOMESTICALLY CHARTERED BANKS, BASED ON WEEKLY REPORTS OF A SAMPLE 
OF DOMESTICALLY CHARTERED BANKS AND QUARTERLY REPORTS OF ALL DOMESTICALLY CHARTERED BANKS. FOR FOREIGN RELATED I N S T I T U T I O N S , 
DATA ARB AVERAGES OF MONTH-END ESTIMATES BASED ON WEEKLY REPORTS FROM LARGE AGENCIES AND BRANCHES AND QUARTERLY REPORTS FROM 
ALL AGENCIES, BRANCHES, INVESTMENT COMPANIES, AND EDGE ACT CORPORATIONS ENGAGED I N BANKING. 
B-ESTIMATED. 

Digitized for FRASER 
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G.7 (407)A 
LOANS AND SECURITIES AT DOMESTICALLY CHARTERED COMMERCIAL BANKS1 

Averages of Wednesday figures, billions of dollars f 

MAY 2 0 , 1981 

1. Total loans and securities2 

2. U.S. Treasury securities 
3. Other securities 
4. Total loans and leases2 

5. Commercial and industrial loans 
6. Real estate loans 
7. Loans to individuals 
8. Security loans 
9. Loans to nonbank financial institutions 

10. Agricultural loans 
11. Lease financing receivables 
12. All other loans 

MEMORANDA 

1. Total loans and securities plus loans sold2 '3 

2. Total loans plus loans sold2*3 

3. Total loans sold to affiliates3 

4. Commercial and industrial loans plus loans sold3 

5. Commercial and industrial loans sold 
6. Acceptances held 
7. Other commercial and industrial loans 
8. To U.S. addressees4 

9. To non-U.S. addressees4 

10, Loans to foreign banks 

1980 
NOV. 

1980 
DEC. 

1981 
JAN. 

1981, 
FBB.-

1981 
MAR. 

1981, 
APR. 

Seasonally adjusted 

1980 
NOV. 

1980 
DEC. 

1981 
JAN. 

1981 
FEB. 

1981 
MAR. 

Not seasonally adjusted 

1981 
APR. 

1 1 4 6 . 2 1 1 5 7 . 9 1 1 7 1 . 3 

1 0 8 . 1 1 0 8 . 4 1 1 1 . 2 
2 1 0 . 4 2 1 2 . 3 2 1 4 . 6 
8 2 7 . 7 8 3 7 . 2 8 4 5 . 5 
2 7 4 . 2 2 7 7 . 5 2 7 9 . 7 
2 5 8 . 1 2 6 0 . 6 2 6 2 . 0 
1 7 4 . 8 1 7 5 . 2 1 7 4 . 9 

1 5 . 7 1 6 . 7 1 7 . 9 
2 7 . 0 2 7 . 6 2 7 . 9 
3 1 . 5 3 1 . 6 3 1 . 7 
1 0 . 8 1 0 . 9 1 1 . 4 
3 5 . 7 3 7 . 2 4 0 . 1 

1 1 4 8 . 9 1 1 6 0 . 6 1 1 7 4 . 1 

8 3 0 . 3 8 3 9 . 9 8 4 8 . 3 
2 . 6 2 . 7 2 . 8 

2 7 5 . 9 2 7 9 . 3 2 8 1 . 6 
1 . 7 1 . 8 1 . 9 
4 . 0 3 . 2 3 . 7 

2 7 0 . 2 2 7 4 . 3 2 7 6 . 1 
2 6 3 . 5 2 6 8 . 5 2 6 9 . 2 

6 . 7 5 . 9 6 . 9 
8 . 6 9 . 1 9 . 8 

1 1 7 8 . 6 1 1 8 4 . 2 

1 1 2 . 7 
2 1 5 . 5 
8 4 9 . 7 
280.2 
2 6 4 . 7 
1 7 4 . 3 

1 7 . 2 
2 7 . 8 
3 1 . 9 
1 1 . 9 
4 1 . 8 

1 1 2 . 4 
2 1 6 . 5 
8 4 9 . 7 
2 7 9 . 9 
2 6 6 . 7 
1 7 4 . 6 

1 7 . 7 
2 7 . 6 
3 1 . 9 
12.0 
3 9 . 4 

8 5 2 . 5 
2.8 

2 8 2 . 1 
1 . 9 
3 . 8 

2 7 6 . 4 
2 6 9 . 3 

7 . 1 
9 . 4 

8 5 2 . 5 
2.8 

2 8 1 . 7 
1 . 9 
3 . 7 

2 7 6 . 1 
268.6 

7 . 6 
9 . 4 

1 1 4 8 . 5 1 1 6 6 . 6 1 1 6 9 . 3 1 1 6 7 . 7 1 1 7 2 . 7 1 1 8 3 . 2 

1 1 2 . 8 
2 1 5 . 9 
8 5 5 . 6 
2 8 1 - 7 
2 6 8 . 3 

N . A . 
1 8 . 6 
2 7 . 7 
3 1 . 9 
1 2 . 1 
N . A . 

1 0 6 . 9 
2 1 0 . 6 
8 3 1 . 0 
2 7 4 . 2 
2 5 9 . 4 
1 7 6 . 2 

1 6 . 0 
2 7 . 1 
3 1 . 6 
10.8 
3 5 . 7 

1 1 8 0 . 7 1 1 8 1 . 4 1 1 8 6 . 9 

8 5 8 . 3 
2 . 7 

2 8 3 . 5 
1 . 9 
4 . 6 

2 7 7 . 1 
2 6 9 . 7 

7 . 4 
9 . 1 

8 3 3 . 6 
2.6 

2 7 5 . 9 
1 . 7 
4 . 5 

2 6 9 . 7 
2 6 3 . 0 

6 . 7 
8 . 8 

1 0 9 . 6 
2 1 3 . 1 
8 4 3 . 8 
2 7 9 . 2 
2 6 1 . 1 
1 7 6 . 2 

1 7 . 7 
28.1 
3 1 . 4 
1 0 . 9 
3 9 . 3 

1 1 2 . 1 
2 1 4 . 1 
8 4 3 . 0 
2 7 8 . 3 
262.0 
1 7 4 . 9 
18.0 
2 7 . 6 
3 1 . 4 
1 1 . 4 
3 9 . 5 

1 1 3 . 6 
2 1 4 . 4 
8 3 9 . 7 
2 7 6 . 8 
2 6 3 . 6 
1 7 2 . 7 
16.8 
2 7 . 2 
3 1 . 3 
1 1 . 9 
3 9 . 4 

1 1 4 . 7 
2 1 5 . 9 
8 4 2 . 2 
2 7 7 . 9 
2 6 5 . 1 
1 7 2 . 0 

1 7 . 6 
2 7 . 0 
3 1 . 4 
1 2 . 0 
3 9 . 3 

8 4 6 . 5 
2 . 7 

2 8 0 . 9 
1.8 
3 . 9 

2 7 5 . 3 
268.2 

7 . 1 
9 . 5 

8 4 5 . 8 
2.8 

280.2 
1 . 9 
4 . 2 

2 7 4 . 1 
266.8 

7 . 3 
9 . 7 

8 4 2 . 5 
2.8 

2 7 8 . 7 
1 . 9 
3 . 9 

2 7 2 . 9 
2 6 5 . 8 

7 . 1 
9 . 1 

8 4 4 . 9 
2.8 

2 7 9 . 8 
1 . 9 
3 . 8 

2 7 4 . 1 
2 6 6 . 9 

7 . 1 
8 . 9 

1 1 6 . 4 
2 1 6 . 3 
8 5 0 . 5 
282.2 
2 6 7 . 0 

N . A . 
1 8 . 4 
2 7 . 3 
3 1 . 5 
12.1 
N . A . 

1 1 5 1 . 2 1 1 6 9 . 3 1 1 7 2 . 0 1 1 7 0 . 5 1 1 7 5 . 4 1 1 8 5 . 9 

8 5 3 . 2 
2 . 7 

2 8 4 . 1 
1 . 9 
4 . 3 

2 7 7 . 9 
2 7 0 . 8 

7 . 1 
8 . 7 

1 / DOMESTICALLY CHARTERED BANKS ARE THOSE WITH NATIONAL OR STATE CHARTERS WHETHER FOREIGN OWNED OR DOMESTICALLY OWNED. 
2 / EXCLUDES LOANS TO COMMERCIAL BANKS I N THE U . S . 
3 / LOANS SOLD ARE THOSE SOLD OUTRIGHT TO A BANK'S OWN FOREIGN BRANCHES, NON-CONSOLIDATED NONBANK AFFIL IATES OF THE BANK, 

THE BANK'S HOLDING COMPANY ( I F NOT A BANK) AND NON-CONSOLIDATED NONBANK SUBSIDIARIES OF THE HOLDING COMPANY. 
4 / U . S . INCLUDES THE 50 STATES AND THE DISTRICT OF COLUMBIA. 
5 / ABSORPTION OF A NONBANK A F F I L I A T E BY A LARGE COMMERCIAL BANK ADDED THE FOLLOWING TO FEBRUARY FIGURES: TOTAL LOANS 

AND SECURITIES, $ . 8 B I L L I O N ; TOTAL LOANS, S . 8 ; COMMERCIAL AND INDUSTRIAL LOANS, $ . 5 ; REAL ESTATE LOANS, $ . 1 ; NONBANK 
FINANCIAL LOANS, $ . 1 . 

6 / AN ACCOUNTING PROCEDURE CHANGE BY ONE BANK REDUCED COMMERCIAL AND INDUSTRIAL LOANS BY $ . 1 B I L L I O N AS OF APRIL 1 , 1981 . 
NOTE: DATA NOT AVAILABLE SEPARATELY WHERE DASHES ARB SHOWN. DATA ARE PRORATED AVERAGES OF WEDNESDAY DATA, BASED ON 
WEEKLY REPORTS OF A SAMPLE OF DOMESTICALLY CHARTERED BANKS AND QUARTERLY REPORTS OF ALL DOMESTICALLY CHARTERED BANKS. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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G.7 (407)B 
LOANS AND SECURITIES AT FOREIGN-RELATED INSTITUTIONS1 

Averages of month -end figures, bill ions of dollars v , , , x " ' W, ,N- r - . r ~ 

1980 1980 1981 1981 1981 1981 1980 1980 1981 1981 1 9 8 1 1981 
NOV. DEC. JAN. FEB. MAR. APR. NOV. DEC. J A N . FEB. MAR,. APR. 

Seasonally adjusted Not seasonally adjusted 

1. Total loans and securities2 
7 8 . 0 7 9 . 4 k 8 2 . 2 8 5 . 0 8 3 . 7 8 2 . 8 7 7 . 7 8 2 . 3 8 4 . 5 8 3 . 2 8 3 . 4 8 2 . 4 

2. U.S. Treasury securities 2 . 4 2 . 2 2 . 4 2 . 6 2 . 5 2 . 5 2 . 4 2 . 4 2 . 5 2 . 5 2 . 5 2 . 5 
3. Other securities 1 . 6 1 . 6 1 . 7 1 . 7 1 . 7 1 . 7 1 . 6 1 . 7 1 . 7 1 . 7 1 , 7 1 . 7 
4. Total loans and leases2 

7 4 . 0 7 5 . 5 7 8 . 1 8 0 . 6 7 9 . 5 7 8 . 6 7 3 . 7 7 8 . 2 8 0 . 3 7 9 . 0 7 9 . 2 7 8 . 2 
5. Commercial and industrial loans 4 6 . 6 4 7 . 4 4 9 . 7 5 1 . 3 5 2 . 4 5 1 . 4 4 6 . 5 4 7 . 9 5 0 . 2 5 1 . 0 5 2 . 4 5 1 . 5 
6. Real estate loans w w w w w w ww«mw — — — — — — — — — — — — — — — — 
7. Loans to individuals w w w w mm www w — — — — — — — — — — — — — — — — — — — — 

8. Security loans 1 . 1 0 . 9 0 . 8 1 . 0 1 . 0 1 . I 1 . 1 1 . 0 1 . 0 1 . 0 1 . 0 1 . 0 
9. Loans to nonbank financial institutions 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 

10. Agricultural loans ———— — — — — ——— — - — — 
11. Lease financing receivables — — — — — — — — — — — — — — — — — — — — — — 

12. All other loans 3 2 5 . 2 2 6 . 1 2 6 . 4 2 7 . 2 2 4 . 9 2 5 . 0 2 4 . 9 2 8 . 2 2 8 . 0 2 5 . 9 2 4 . 7 2 4 . 6 

MEMORANDA 

1. Total loans and securities plus loans sold — — — — — — — — — — 

2. Total loans plus loans sold W W WWW — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — 

3. Total loans sold to affiliates WW WW W www w«. — — — — — — — — — — — — — — — — — — — — ————— 

4. Commercial and industrial loans plus loans sold WW WW w w WWW w — — — — — — — — — — — — — — — — — — — — — — — — — 

5. Commercial and industrial loans sold WW WWW WW www — — — — — — — — — — — — — — — — — — — — —— ——-— 
6. Acceptances held 5 . 0 5 . 0 5 . 2 5 . 2 5 . 0 5 - 0 4 . 9 5 . 0 5 . 0 5 . 0 5 . 0 5 . 0 
7. Other commercial and industrial loans 4 1 . 6 4 2 . 3 4 4 . 5 4 6 . 1 4 7 . 4 4 6 . 4 4 1 . 7 4 2 . 9 4 5 . 1 4 6 . 0 4 7 . 4 4 6 . 5 
8. To U.S. addressees4 

2 5 . 8 2 6 . 7 2 7 . 8 2 8 . 3 2 9 . 3 2 8 . 1 2 5 . 9 2 7 . 0 2 8 . 1 2 8 . 2 2 9 . 4 2 8 . 2 
9. To non U.S. addressees4 

1 5 . 7 1 5 . 6 1 6 . 8 1 7 . 8 1 8 . 0 1 8 . 3 1 5 . 8 1 5 . 9 1 7 . 0 1 7 . 8 1 8 . 1 1 8 . 4 
10. Loans to foreign banks 1 5 . 2 1 4 . 1 1 4 . 2 1 5 . 2 1 3 . 5 1 3 . 6 1 4 . 4 1 5 . 4 1 5 . 2 1 4 . 0 1 3 . 3 1 3 . 4 
11. Loans to commercial banks in the U.S. 2 2 . 6 2 4 . 0 2 3 . 7 2 4 . 6 2 5 . 9 2 8 . 2 

1 / IHCLODBS U . S . BRANCHES AMD AGENCIES OF FOREIGN BANKS, NEB YORK INVESTMENT COMPANIES MAJORITY OWNED BY FOREIGN BANKS, AND 
EDGE ACT CORPORATIONS OWNED BY DOMESTICALLY CHARTERED AND FOREIGN BANKS. MONTH-END DATA ARB BASED ON WEEKLY REPORTS FROM 
LARGE AGENCIES AND BRANCHES AND QUARTERLY REPORTS FROM ALL FOREIGN RELATED I N S T I T U T I O N S . 

2 / EXCLUDES LOANS TO COMMERCIAL BANKS I N THE U . S . 
3 / SMALL AMOUNTS OF REAL ESTATE LOANS, LOANS TO I N D I V I D U A L S , AGRICULTURAL LOANS, AND LEASE FINANCING RECEIVABLES 

(NOT SHOWN SEPARATELY) ARB INCLUDED I N " A L L OTHER LOANS. " 
» / U . S . INCLUDES THE 50 STATES AND THE D ISTRICT OF COLUMBIA. 
NOTE: DATA NOT AVAILABLE SEPARATELY WHERE DASHES ARB SHOWN. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




