
FEDERAL RESERVE statistical release 

G.7 (407) 

LOANS AND SECURITIES AT ALL COMMERCIAL BANKS1 

Monthly average figures, billions of dollars 

For immediate release 
MARCH 2 3 , 1981 

1980 1980 1980 1981 1981 
OCT. Noy. DEC. JAN. FEB. 

1980 
SEPT 

1980 1980 1980 1981 
OCT. NOV. DEC. JAN. 

Seasonally adjusted 

1981 
FEB. 

1980 
SEPT 

Not seasonally adjusted 

1. Total loans and securities? 

2. U.S. Treasury securities 
3. Other securities 
4. Total loans and leases? 
5. Commercial and industrial loans 
6. Real estate loans 
7. Loans to individuals 
8. Security loans 
9. Loans to nonbank financial institutions 

10. Agricultural loans 
11. Lease financing receivables 
12. All other loans 

MEMORANDA 

1. Total loans and securities plus loans sold2,3 

2. Total loans plus loans sold?,3 
3. Total loans sold to affiliate$3 
4. Commercial and industrial loans plus loans solcP 
5. Commercial and industrial loans sold 
6. Acceptances held 
7. Other commercial and industrial loans 
8. To U.S. addressees4 

9. To non-U.S. addressees4 

10. Loans to foreign banks 

1 1 9 J . 3 1 2 0 6 . 5 1 2 2 4 . 2 1 2 3 7 . 3 1 2 5 3 . 5 1 2 6 2 . 9 

1 0 7 . 7 
2 0 7 . 5 
8 7 8 . 0 
3 0 8 . 3 
2 5 3 . 6 
1 7 5 . 3 

1 S . 3 
2 6 . 9 
3 1 . 0 
10.6 
5 7 . 1 

881.0 
2 . 9 

3 1 0 . 2 
1 . 9 
9 . 9 

2 9 8 . 4 
2 7 7 . 9 

2 0 . 5 
2 2 . 7 

1 0 9 . 1 
2 0 9 . 9 
887 . 5 
3 1 3 . 8 
2 5 6 . 0 
1 7 5 . 1 

1 5 . 8 
2 7 . 6 
3 1 . 3 
1 0 . 7 
5 7 . 3 

1 1 0 . 5 
212.1 
9 0 1 . 7 
3 2 0 . 7 
2 5 8 . 1 
1 7 4 . 8 

1 6 . 7 
28.2 
3 1 . 5 
10.8 
6 0 . 9 

1 1 0 . 7 
2 1 3 . 9 
9 1 2 . 7 
3 2 4 . 9 
260.6 
1 7 5 . 2 

1 7 . 6 
2 8 . 7 
3 1 . 6 
1 0 . 9 
6 3 . 4 

1 1 3 . 6 
2 1 6 . 3 
9 2 3 . 6 
3 2 9 . 5 
2 6 2 . 0 
1 7 4 . 9 

1 8 . 7 
2 9 . 0 
3 1 . 8 
1 1 . 4 
6 6 . 5 

8 9 0 . 3 
2.8 

3 1 5 . 6 
1.8 
9 . 2 

3 0 4 . 6 
2 8 2 . 9 

2 1 . 7 
2 3 . 1 

9 0 4 . 3 
2.6 

3 2 2 . 5 
1 . 7 
8 . 9 

3 1 1 . 8 
2 8 9 . 4 

2 2 . 5 
2 3 . 8 

9 1 5 . 5 
2 . 7 

3 2 6 . 6 
1.8 
8.1 

3 1 6 . 7 
2 9 5 . 2 

2 1 . 5 
2 3 . 2 

9 2 6 . 4 
2.8 

3 3 1 . 3 
1 . 9 
8.8 

3 2 0 . 7 
2 9 7 . 0 

2 3 . 7 
2 4 . 0 

1 1 5 . 3 
2 1 7 . 2 
9 3 0 . 3 
3 3 1 . 5 
2 6 4 . 7 

n.a . 
18.2 
2 8 . 9 
3 2 . 2 
11.8 
n ,a . 

1 1 9 6 . 2 1 2 0 9 . 2 1 2 2 6 . 9 1 2 4 0 . 0 1 2 5 6 . 2 1 2 6 5 . 7 

9 3 3 . 1 
2.8 

3 3 3 . 4 
1 . 9 
9 . 0 

3 2 2 . 5 
2 9 7 . 6 

2 4 . 9 
2 4 . 6 

1 1 9 5 . 0 

1 0 5 . 9 
2 0 7 . 5 
881.6 
3 0 8 . 2 
2 5 4 . 8 
1 7 7 . 4 

1 5 . 4 
2 7 . 3 
3 1 . 6 
10.6 
5 7 . 1 

1 1 9 7 . 9 

8 8 4 . 5 
2 . 9 

3 1 0 . 1 
1 . 9 
9 . 2 

2 9 9 . 0 
2 7 8 . 4 

20.6 
2 2 . 4 

1 2 0 8 . 2 1 2 2 6 . 3 1 2 4 8 . 9 1 2 5 3 . 8 1 2 5 0 . 9 

1 0 6 . 6 1 0 9 . 3 1 1 2 . 1 1 1 4 . 6 1 1 6 . 1 
2 1 0 . 1 2 1 2 . 3 2 1 4 . 8 2 1 5 . 8 2 1 6 . 1 
8 9 1 . 5 9 0 4 . 6 9 2 2 . 1 9 2 3 . 3 9 1 8 . 7 
3 1 3 . 6 3 2 0 . 7 3 2 7 . 0 3 2 8 . 5 3 2 7 . 8 
2 5 7 . 2 2 5 9 . 4 2 6 1 . 1 2 6 2 . 0 2 6 3 . 6 
1 7 7 . 0 1 7 6 . 2 1 7 6 . 2 1 7 4 . 9 n .a . 

1 6 . 0 1 7 . 1 1 8 . 8 1 9 . 0 1 7 . 8 
2 7 . 7 2 8 . 3 2 9 . 2 2 8 . 7 2 8 . 3 
3 1 . 7 3 1 . 6 3 1 . 4 3 1 . 4 3 1 . 6 
1 0 . 7 1 0 . 8 1 0 . 9 1 1 . 4 1 1 . 8 
5 9 . 2 6 2 . 8 6 8 . 1 6 7 . 1 n .a . 

1 2 1 0 . 9 1 2 2 8 . 9 1 2 5 1 . 6 1 2 5 6 . 5 1 2 5 3 . 7 

8 9 4 . 3 9 0 7 . 3 9 2 4 . 8 9 2 6 . 1 9 2 1 . 5 
2 . 8 2 . 6 2 . 7 2 . 8 2 . 8 

3 1 5 . 4 3 2 2 . 4 3 2 8 . 8 3 3 0 . 3 3 2 9 . 7 
1 . 8 1 . 7 1 . 8 1 . 9 1 . 9 
9 . 1 9 . 2 8 . 8 9 . 2 8 . 9 

3 0 4 . 5 3 1 1 . 5 3 1 8 . 2 3 1 9 . 2 3 1 9 . 0 
2 8 3 . 1 2 8 8 . 9 2 9 5 . 2 2 9 4 . 9 2 9 4 . 1 

2 1 . 4 2 2 . 6 2 3 . 0 2 4 . 3 2 4 . 9 
2 2 . 6 2 3 . 2 2 4 . 9 2 4 . 9 2 3 . 1 

1 / INCLUDES DOMESTICALLY CHARTERED BANKS; U . S . BRANCHES AND AGENCIES OF FOREIGN BANKS, NEW YORK INVESTMENT COMPANIES MAJORITY 
OWNED BY FOREIGN BANKS; AND EDGE ACT CORPORATIONS OWNED BY DOMESTICALLY CHARTERED AND FOREIGN BANKS. 

2 / EXCLUDES LOANS TO COMMERCIAL BANKS IN THE U . S . 
3 / LOANS SOLD APE THOSE SOLD OUTRIGHT TO A BANK'S OWN FOREIGN BRANCHES, NONCONSOLIDATED NONBANK AFFILIATES OF THE BANK,THE 

BANK HOLDING COMPANY ( I F NOT A BANK) AND NON-CONSOLIDATED NON-BANK SUBSIDIARIES OF THE HOI DING COMPANY. 
4 / U . S . INCLUDES THE 50 STATES AND THE DISTRICT OF COLUMBIA. 
5 / ABSORPTION OF A NONBANK AFFILIATE BY A LARGE COMMERCIAL BANK ADDED THE FOLLOWING TO FEBRUARY FIGURES: TOTAL LOANS AND 

SECURITIES, $ . 8 BILLION; TOTAL LOANS, $ . 8 ; COMM. AND INDUS. LOANS, $ . 5 ; REAL ESTATE LOANS, t . 1 ; NONBANK FINANCIAL, $ . 1 . 
NOTE: DATA ARE PRORATED AVERAGES OF WEDNESDAY ESTIMATES FOR DOMESTICALLY CHARTERED BANKS, BASED ON WEEKLY REPORTS OF A SAMPLE 
OF DOMESTICALLY CHARTERED BANKS AND QUARTERLY REPORTS OF ALL DOMESTICALLY CHARTERED BANKS. FOR FOREIGN RELATED INSTITUTIONS, 
DATA ARB AVERAGES OF MONTH-END ESTIMATFS BASED OJI WEEKLY REPORTS FROM LARGE AGENCIES AND BRANCHES AND QUARTERLY REPORTS #ROM 
ALL AGENCIES, BRANCHES, INVESTMENT COMPANIES, AND EDGE ACT CORPORATIONS ENGAGED IN BANKING. DATA IN THIS RELEASE HAVE BEEN 
REVISED TO REFLECT BENCHMARKING TO CALL REPORTS THROUGH MARCH, 1980 FOR DOMESTICALLY CHARTERED COMMERCIAL BANKS AND THROUGH 
DECEMBER, 1980 FOR FOREIGN RELATED INSTITUTIONS. BACK DATA ARB AVAILABLE FROM THE BANKING SECTION, DIVISION OF RESEARCH 
AND STATISTICS. 
E-ESTIMATBD. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



G.7 (407)A 

LOANS AND SECURITIES AT DOMESTICALLY CHARTERED COMMERCIAL BANKS1 

Averages of Wednesday figures, billions of dollars 

MARCH 2 3 , 1981 

1 9 8 0 1980 1980 1980 1981 1981 1980 1 9 8 0 1 9 8 0 1980 1 9 8 1 1 9 8 1 
SEPT OCT. NOV. DEC. JAN. FEB. SEPT OCT. NOV. DEC. JAN. FEB. 

Seasonally adjusted Not seasonally adjusted 

1. Total loans and securities? 1 1 1 7 . 3 1 1 3 0 . 3 1 1 4 6 . 2 1 1 5 7 . 9 1 1 7 1 . 3 1 1 7 7 . 9 1 1 1 9 . 5 1 1 3 2 . 0 1 1 4 8 . 5 1 1 6 6 . 6 1 1 6 9 . 3 1 1 6 7 . 7 

2. U.S. Treasury securities 1 0 5 . 4 1 0 6 . 6 1 0 8 . 1 1 0 8 . 4 1 1 1 . 2 1 1 2 . 7 1 0 3 . 6 1 0 4 . 2 1 0 6 . 9 1 0 9 . 6 1 1 2 . 1 1 1 3 . 6 
3. Other securities 2 0 5 . 9 2 0 8 . 2 2 1 0 . 4 2 1 2 . 3 2 1 4 . 6 2 1 5 . 5 2 0 5 . 9 2 0 8 . 5 2 1 0 . 6 2 1 3 . 1 2 1 4 . 1 2 1 4 . 4 
4. Total loans and leases? 8 0 6 . 0 8 1 5 . 4 8 2 7 . 7 8 3 7 . 2 8 4 5 . 5 8 4 9 . 7 8 1 0 . 0 8 1 9 . 4 8 3 1 . 0 8 4 3 . 8 8 4 3 . 0 8 3 9 . 7 
5. Commercial and industrial loans 2 6 3 . 9 2 6 8 . 5 2 7 4 . 2 2 7 7 . 5 2 7 9 . 7 2 8 0 . 2 2 6 3 . 9 2 6 8 . 3 2 7 4 . 2 2 7 9 . 2 2 7 8 . 3 2 7 6 . 8 
6. Real estate loans 2 5 3 . 6 2 5 6 . 0 2 5 8 . 1 2 6 0 . 6 2 6 2 . 0 2 6 4 . 7 2 5 4 . 8 2 5 7 . 2 2 5 9 . 4 2 6 1 . 1 2 6 2 . 0 2 6 3 . 6 
7. Loans to individuals 1 7 5 . 3 1 7 5 . 1 1 7 4 . 8 1 7 5 . 2 1 7 4 . 9 n . a . 1 7 7 . 4 1 7 7 . 0 1 7 6 . 2 1 7 6 . 2 1 7 4 . 9 n . a . 
8. Security loans 1 4 . 1 1 4 . 7 1 5 . 7 1 6 . 7 1 7 . 9 1 7 . 1 1 4 . 3 1 4 . 9 1 6 . 0 1 7 . 7 1 8 . 0 1 6 . 8 
9. Loans to nonbank financial institutions 2 5 . 8 2 6 . 4 2 7 . 0 2 7 . 6 2 7 . 9 2 7 . 8 2 6 . 2 2 6 . 5 2 7 . 1 2 8 . 1 2 7 . 6 2 7 . 2 

10. Agricultural loans 3 1 . 0 3 1 . 3 3 1 . 5 3 1 . 6 3 1 . 8 3 2 . 2 3 1 . 6 3 1 . 7 3 1 . 6 3 1 . 4 3 1 . 4 3 1 . 6 
11. Lease financing receivables 1 0 . 6 1 0 . 7 1 0 . 8 1 0 . 9 1 1 . 4 1 1 . 8 1 0 . 6 1 0 . 7 1 0 . 8 1 0 . 9 1 1 . 4 1 1 . 8 
12. All other loans 3 1 . 8 3 2 . 7 3 5 . 7 3 7 . 2 4 0 . 0 n . a . 3 1 . 3 3 3 . 1 3 5 . 7 3 9 . 3 3 9 . 5 n . a . 

MEMORANDA 

1. Total loans and securities plus loans sold 2 ' 3 1 1 2 0 . 2 1 1 3 3 . 0 1 1 4 8 . 9 1 1 6 0 . 6 1 1 7 4 . 1 1 1 8 0 . 7 1 1 2 2 . 4 1 1 3 4 . 8 1 1 5 1 . 2 1 1 6 9 . 3 1 1 7 2 . 0 1 1 7 0 . 5 
1 2. Total loans plus loans sold?,3 8 0 8 . 9 8 1 8 . 1 8 3 0 . 3 8 3 9 . 9 8 4 8 . 3 8 5 2 . 5 8 1 2 . 9 8 2 2 . 1 8 3 3 . 6 8 4 6 . 5 8 4 5 . 8 8 4 2 . 5 

3. Total loans sold to affiliates3 2 . 9 2 . 8 2 . 6 2 . 7 2 . 8 2 . 8 2 . 9 2 . 8 2 . 6 2 . 7 2 . 8 2 . 8 
4. Commercial and industrial loans plus loans sold3 2 6 5 . 8 2 7 0 . 3 2 7 5 . 9 2 7 9 . 3 2 8 1 . 6 2 8 2 . 1 2 6 5 . 8 2 7 0 . 1 2 7 5 . 9 2 8 0 . 9 2 8 0 . 2 2 7 8 . 7 
5. Commercial and industrial loans sold 1 . 9 1 . 8 1 . 7 1 . 8 1 . 9 1 . 9 1 . 9 1 . 8 1 . 7 1 . 8 1 . 9 1 . 9 
6. Acceptances held 5 . 5 4 . 4 4 . 0 3 . 2 3 - 7 3 . 8 4 . 7 4 . 4 4 . 5 3 . 9 4 . 2 3 . 9 
7. Other commercial and industrial loans 2 5 8 . 4 2 6 4 . 1 2 7 0 . 2 2 7 4 . 3 2 7 6 . 1 2 7 6 . 4 2 5 9 . 2 2 6 3 . 8 2 6 9 . 7 2 7 5 . 3 2 7 4 . 1 2 7 2 . 9 
8. To U.S. addressees4 2 5 2 . 4 2 5 7 . 5 2 6 3 . 5 2 6 8 . 5 2 6 9 . 2 2 6 9 . 3 2 5 2 . 9 2 5 7 . 5 2 6 3 . 0 2 6 8 . 2 2 6 6 . 8 2 6 5 . 8 
9. To non-U.S. addressees4 6 . 0 6 . 7 6 . 7 5 . 9 6 . 9 7 . 1 6 . 2 6 . 4 6 . 7 7 . 1 7 . 3 7 . 1 

10. Loans to foreign banks 7 . 6 8 . 2 8 . 6 9 . 1 9 . 8 9 . 4 7 . 7 8 . 3 8 . 8 9 . 5 9 . 7 9 . 1 

1 / DOMESTICALLY CHARTERED BANKS ARE THOSE WITH NATIONAL OR STATE CHARTERS WHETHER FOREIGN OWNED OR DOMESTICALLY OWNED. 
2 / EXCLUDES LOANS TO COMMERCIAL BANKS I N THE O . S . 
3 / S ° ^ D & F E T H 0 S B SOLD OOTHIGHT TO A BANK'S OWN FOREIGN BRANCHES, NON-CONSOLIDATED NONBANK AFFILIATES OF THE BANK, 

THE BANK'S HOLDING COMPANY ( I F NOT A BANK) AND NON-CONSOLIDATED NONBANK SUBSIDIARIES OF THE HOLDING COMPANY. 
« / O . S . INCLUDES THE 50 STATES AND THE DISTRICT OF COLOMBIA. 
5 / ABSORPTION OF A NONBANK AFFILIATE BY A LARGE COMMERCIAL BANK ADDED THE FOLLOWING TO FEBRUARY FIGURES: TOTAL LOANS 

p ? 2 » « ^ T ? ? X f I E S ' $ ; ® MILLION; TOTAL LOANS, $ . 8 ; COMMERCIAL AND INDUSTRIAL LOANS, 1 . 5 ; REAL ESTATE LOANS, $ . 1 ; NONBANK 
FINANCIAL LOANS, $•1. 

f ? ™ t, ? A T A N 0 T AVAILABLE SEPARATELY WHERE DASHES ARE SHOWN. DATA ARE PRORATED AVERAGES OF WEDNESDAY DATA, BASED ON 
I REPORTS OF A SAMPLE OF DOMESTICALLY CHARTERED BANKS AND QUARTERLY REPORTS OF ALL DOMESTICALLY CHARTERED BANKS. 

DATA IN THIS RELEASE HAVE BEEN REVISED TO REFLECT BENCHMARKING TO CALL REPORTS THROUGH MARCH, 1 9 8 0 . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



G.7 (407)B 

LOANS AND SECURITIES AT FOREIGN-RELATED INSTITUTIONS1 H1HCH 2 3 ' 1 9 8 1 

Averages of month-end figures, billions of dollars 

1980 1980 1980 1980 1981 1981 1980 1980 1980 1980 1981 1981 
SEPT OCT. NOV. DEC. JAN. FEB. SEPT OCT. NOV. DEC. JAN. FEB. 

Seasonally adjusted Not seasonally adjusted 

1. Total loans and securities? 7 6 . 0 7 6 . 2 7 8 . 0 7 9 . 4 8 2 . 2 8 5 . 0 7 5 . 5 7 6 . 1 7 7 . 8 8 2 . 4 8 4 . 5 8 3 . 2 

2. U.S. Treasury securities 2 . 4 2 . 4 2 . 4 2 . 2 2 . 4 2 . 6 2 . 3 2 . 4 2 . 4 2 . 4 2 . 5 2 . 5 
3. Other securities 1 . 6 1 . 6 1 . 6 1 . 6 1 . 7 1 . 7 1 . 6 1 . 6 1 . 7 1 . 7 1 . 7 1 . 7 
4. Total loans and lease$2 7 2 . 0 7 2 . 1 7 4 . 0 7 5 . 5 7 8 . 1 8 0 . 6 7 1 . 6 7 2 . 1 7 3 . 7 7 8 . 2 8 0 . 3 7 9 . 0 
5. Commercial and industrial loans 4 4 . 4 4 5 . 3 4 6 . 6 4 7 . 4 4 9 . 7 5 1 . 3 4 4 . 3 4 5 . 3 4 6 . 5 4 7 . 9 5 0 . 2 5 1 . 0 
6. Real estate loans — — — — — — — —» w w •WW WW WWW WW w«w w w w 

7. Loans to individuals — — — — — — — — — — mm — — — — w w w w w —— — — — WWW WW WW w w w WWW WW 

8. Security loans 1 . 1 1 . 1 1 . 1 0 . 9 0 . 8 1 . 0 1 . 1 1 . 1 1 . 1 1 . 0 1 . 0 1 . 0 
9. Loans to nonbank financial institutions 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 1 . 1 

10. Agricultural loans — — — — — — — — — — — —— — — w ww ww — — — 

11. Lease financing receivables — — — — — — — — — — — —— — — w w w w w WW WW W W W WW w — — — — — WW w w w WW WW w 

12. All other loans 3 2 5 . 3 2 4 . 6 2 5 . 2 2 6 . 1 2 6 . 4 2 7 . 2 2 5 . 8 2 6 . 1 2 7 . 0 2 8 . 9 2 7 . 7 2 4 . 9 

MEMORANDA 

1. Total loans and securities plus loans sold — — — — — — — — — — — — — — — — - - - - - —— — — — — — — — — — — — — — — — — — — 

2. Total loans plus loans sold 
3. Total loans sold to affiliates — — — — .m. — mm — w w mm w w w mm 

4. Commercial and industrial loans plus loans sold — — — w w — mm* ww w w 

5. Commercial and industrial loans sold W W W W w — — — w -
6. Acceptances held 4 . 4 4 . 8 4 . 9 4 . 9 5 . 1 5 . 2 4 . 5 4 . 6 4 . 8 4 . 9 5 . 0 5 . 0 7. Other commercial and industrial loans 4 0 . 0 4 0 . 5 4 1 . 6 4 2 . 4 4 4 . 6 4 6 . 1 3 9 . 8 4 0 . 7 4 1 . 8 . 4 2 . 9 4 5 . 2 4 6 . 0 8. To U.S. addressees4 

2 5 . 5 2 5 . 4 2 5 . 9 2 6 . 7 2 7 . 8 2 8 . 3 2 5 . 5 2 5 . 7 2 5 . 9 2 7 . 0 2 8 . 1 2 8 . 2 9. To non-U.S. addressees4 
1 4 . 5 1 5 . 0 1 5 . 8 1 5 . 7 1 6 . 8 1 7 . 8 1 4 . 4 1 5 . 0 1 5 . 8 1 5 . 9 1 7 . 0 1 7 . 8 10. Loans to foreign banks 1 5 . 1 1 5 . 0 1 5 . 2 1 4 . 1 1 4 . 2 1 5 . 2 1 4 . 7 1 4 . 3 1 4 . 4 1 5 . 4 1 5 . 2 1 4 . 0 11. Loans to commercial banks in the U.S. 2 1 . 5 2 0 . 7 2 2 . 6 24*0 2 3 . 7 2 4 . 6 

1 / INCLUDES U . S . BR INCHES AND AGENCIES OF FOREIGN BANKS, NEB 
EDGE ACT CORPOBATIONS OWNED BY DOMESTICALLY CHARTERED AND 
LARGE AGENCIES AND BRANCHES AND QUARTERLY REPORTS FROH ALI 

2 / EXCLUDES LOANS TO COMMERCIAL BANKS IN THE U . S . 
3 / SMALL AMOUNTS OF REAL ESTATE LOANS, LOANS TO INDIVIDUALS, 

(NOT SHOWN SEPARATELY) ARB INCLUDED IN "ALL OTHER LOANS." 
4 / U . S . INCLUDES THE 50 STATES AND THE DISTRICT OF COLUMBIA. 
NOTE: DATA NON AVAILABLE SEPARATELY WHERE DASHES ARE SHOWN. 
TO THE CALL REPORT OF DECEMBER, 1 9 8 0 . 

YORK INVESTMENT COMPANIES MAJORITY OWNED BY FOREIGN BANKS, AND 
FOREIGH BANKS. MONTH-END DATA ARB BASED ON WEEKLY REPORTS FROM 

FOREIGN RELATED INSTITUTIONS. 

AGRICULTURAL LOANS, AND LEASE FINANCING RECEIVABLES 

DATA IN THIS RELEASE HAVE BEEN REVISED TO REFLECT BENCHMARKING 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




