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FOREIGN EXCHANGE RATES

MAY 1996

THE TABLE BELOW SHOWS THE AVERAGE RATES OF EXCHANGE IN MAY 199 TOGETnER

WITH COMPARABLE FIGURES FOR OTHER MONTHS. AVERAGES ARE BASED ON DAILY NOON 3BUYING
RATES FOR CABLE TRANSFERS IN NEW YORK CITY CERTIFIED FOR CUSTOMS PURPOSES BY

THE FEDERAL RESERVE BANK OF NEW YORK.

(RATES IN CURRENC« UNIYTS PER DOLLAR:

—

' MONETARY 199 . 19% L 19% © 1998

COUNTRY UNIT ‘ May April ' March May
%AUSTRALIA DOLLAR 0.7970 0.7857 0.7724 2.7272
AUSTRIA SCHILLING 10.782 10.580  10.391 9.012
BELGIUN " FRANC 31.502 30.902 ©  30.371 29.¢000
CANADA + DOLLAR 1.3093 1.3502 ' 1.3086 1.3099
CHINA,P.R. YUAN 8.3470 8.3583 8.3498 8.3370
DENMARK KRONE 5.9100 5.9y 5.7074 5.519
%EURO COMMUNITY  ECU 1.2283 1.2632 1.2538 1.3074
FINLAND  MARKKA 4.7541 4.7288 4.6006 %.3380
FRANCE i FRANC 5.1855 5.1049 5.0583 4.9802
GERMANY . D. WARY. 1.532¢ 1.5048 1.4776 1.409%
GREECE DRACHMA 2¢2.27 242.00 2641.56 228 .40
HONG KONG . DOLLAR 7.7303 7.7345 7.7328 7.7351
INDIA . RUPEE 35.025 3¢.326 ' 36¢.485 | 31.418
*IRELAND POUND 1.56290 1.5651 1.5721 1.0198
ITALY LIRA 1556.71 " 1565.60 ' 1562.43 1652.78
JAPAN : VEN _ 10e.3¢  : 107.20 . 105.9¢ ! 85.11
MALAYSIA . RINGGIT 2.493¢ 2.5113 2.5417 2.4686
HEXICO " PESO 7.4308 7.469% 7.5682 §.9741
NETHERLANDS  : GUILDER . 1.7135 1.6805 1.6540 - 1.5770
#NEW ZEALAND DOLLAR ; 0.6857 0.6826¢ 0.6808 0.6674
NORWAY . KRONE ‘ 6.5748 . 6.4901 6.4277 ! 6.2980
PORTUGAL . ESCUDO 157.5¢ I 156.51 ©182.93 { 1648.40
SINGAPORE DOLLAR . 1.4076 1.4082 1.4098 ¢ 1.3947
SOUTH AFRICA  RAND _ 4.3679 4.2130 | 3.0293 3,657
SOUTH KOREA  WON 780.86 © 780.42 f781.31 P766.43
SPAIN ' PESETA . 127.97 < 125.49 | 124.39 . 123.22
SRI LANKA i RUPEE ' 54.868 84.163 = 53.748 |  49.588
SWEDEN i KRONA : 6.798¢6 6.7161 - 6.7318 | 7.3072
SWITZERLAND FRANC 1.2839 1.2180 1.1089 1.1693
TAIWAN DOLLAR . 27.382 27.188 | 27.400 . 25.537
THAILAND BAHT i 25.289 25.290 | 25.250 :  26.663
XUNITED KINGDOM  POUND : 1.5182 1.5160 1.5271 1.587%4

MEMO:
#RUNITED STATES : DOLLAR

87.46 86.57 82.73

RVALUE IS U.S. DOLLARS

uxINDEX OF WEIGHTED AVERAGE EXCHANGE VALUE OF U.S. DOLLAR AGAINST CUPRENCIES OF OTHER
6-10 COUNTRIES. #MARCH 1973 = 100. WEIGHTS ARE 1972-70 GLOBAL TRADE OF EACH OF THE
10 COUNTRIES. SERIES REVISED AS OF AUGUST 1978. FOR DESCRIPTION AND BACY DATA, SEE
"INDEX OF THE WEIGHTED-AVERAGE EXCHANGE VALUE OF THE U.S. DOLLAR: REVISION" ON PAGE
700 OF THE AUGUST 1578 FEDERAL. RESERVE BULLETIN.

THIS RELEASE IS AVAILABLE ONLINE THROUGH THE FACILITVIES OF THE DEPARTMENT OF COMMERCE'S
ECONOMIC BULLETIN BOARD. FOR INFORMATION, CALL (202) 482-198¢.

FOR INFORMATION ABOUT YOUR SURSCRIPTION TO THIS RELEASE CR ABOUT RECEIVING IT IN
DOCUMENT FORM . PLEASE CALL PUBLICATIONS SERVICES AT THE FEDERAL RESERVE BCARD AT
(202) 452-324w
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