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FOREIGN EXCHANGE RATES - JUNE 1970

Below is given a table showing average rates of exchange on twenty-five countries
in June 1970 with comparable figures for other months. Averages are based on
daily noon buying rates for cable transfers in New York City certified for customs
purposes by the Federal Reserve Bank of New York.

(Rates 1n cents per unit of foreign currency)

Country MoneFary 1970 ) 1969
unit June May April June
Argentina I/ Peso 27.2413 28.4999 28.4999 .2849
Australia Dollar 111.4499 111.7259 111.8411 111.0683
Aus tria Schilling 3.8618 3.8614 3.8651 3.8647
Belgium Franc 2.0142 2.0140 2.0127 1.9868
Canada Dollar 96.2734 93.1950 93.2073 92.6276
Ceylon Rupee 16.7700 16.7700 16.7700 16.7950
Denmark Krone 13.3342 13.3238 13.3253 13.2825
Finland Markka 23.7475 23.7475 23.7475 23.7848
France Franc 18.1112 18.1084 18.0755 20.1103
Germany D . Mark 27.5275 27.5229 27.4585 24.9916
India Rupee 13.2304 13.2398 13.2598 13.2235
Ireland Pound 239.7736 240.3671 240.6148 238.9536
Italy Lira -1590 -1590 -1590 -1595
Japan Yen .2786 .2786 .2793 .2788
Malaysia Dollar 32.3910 32.4485 32.4600 32.6377
Mexico Peso 8.0056 8.0056 8.0056 8.0056
Netherlands Guilder 27.5877 27.5649 27.5332 27.4237
New Zealand Dollar 111.5637 111.8396 111.9552 111.1822
Norway Krone 13.9852 13.9873 14.0008 14.0139
Portugal Escudo 3.4978 3.5033 3.5021 3.4989
South Africa Rand ~ 139.3451 139.6906 139.8340 138.8689
Spain Peseta 1.4288 1.4280 1.4274 1.4260
Sweden Krona 19.2661 19.2330 19.2335 19.3274
Switzerland Franc 23.1714 23.1985 23.2443 23.1763
United Kingdom Pound 239.7736 240.3671 240.6148 238.9536

1/ A new peso, equal to 100 old pesos, was introduced on January 1, 1970.
Effective June 18, 1970 Argentina devalued the peso from 3.50 to 4.00
pesos per U.S. dollar.
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