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Capacity utilization in manufacturing is estimate? tû bave risen

by about one per c ent in the second quarter. Ibis latest percentage change
is based on the quarterly increase shown by the newly revised index of in-
dustrial production and on the estimated growth in manufacturing capacity.
These recent estimates of change have been linked to the unrevised pro-
duction and capacity indexes previously published,

A revision of manufacturing capacity indexes and utilization rates
consistant wiui the 1976 revision of the Index of Industrial Production should
be completed by late summer. Preliminary calculations indicate that utiliza-
tion rates will be generally higher for recent years. An article describing
both the revised manufacturing and the new total materials capacity utiliza-
tion serieŝ / is planned for the September issue of the Federal Reserve
Bulletin.
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Note—Based on data from Federal Reserve, McGraw-Hill Economics Department
and Department of Commerce. For description and back data, see Federal
Reserve Bulletin, November 1966, pp. 1605-15 and also October 1971.

V Current data for the new total materials utilization series appear in the
FRB Statistical Release G.12.3. An announcement concerning these series is
contained in Federal Reserve Bulletin June 1976, pp. 553-4.
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