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H.12- (For Immedia te R e l e a s e ) F e b r u a r y 1 3 , 1952 

CHANGES I N COMMERCIAL AMD INDUSTRIAL LOAMS, BY INDUSTRY AND PURPOSE 

Repayments o f l o a n s by t h e w h o l e s a l e and r e t a i l t r a d e , s a l e s f i n a n c e 
c o m p a n i e s , m a n u f a c t u r e r s o f f o o d , l i q u o r , a n d t o b a c c o p r o d u c t s , commodity 
d e a l e r s , a n d p u b l i c u t i l i t i e s w e r e p a r t i a l l y o f f s e t by i n c r e a s e s i n l o a n s t o 
m a n u f a c t u r e r s o f m e t a l s and m e t a l p r o d u c t s , of t e x t i l e s , a p p a r e l , and l e a t h e r , 
and o f p e t r o l e u m , c o a l , c h e m i c a l s , a n d r u b b e r p r o d u c t s . The n e t d e c r e a s e i n 
c o m m e r c i a l , i n d u s t r i a l , and a g r i c u l t u r a l l o a n s a t week ly r e p o r t i n g member b a n k s 
d u r i n g t h e week ended F e b r u a r y 6 was $50 m i l l i o n . 

A f t e r s i x months o f d e c r e a s e s , l o a n s t o m a n u f a c t u r e r s o f t e x t i l e s , 
a p p a r e l , and l e a t h e r i n c r e a s e d f o r t h e s econd c o n s e c u t i v e week . Most o f t h e 
t r a d e l o a n d e c r e a s e was i n l o a n s t o r e t a i l e r s and i n t h e C h i c a g o , New York , 
and Bos ton d i s t r i c t s . The p u b l i c u t i l i t y d e c r e a s e was e n t i r e l y i n New York , 

Changes i n l o a n s c l a s s i f i e d by t y p e o f b u s i n e s s , d u r i n g t h e week and 
s i n c e m i d - 1 9 5 l , w e r e a s f o l l o w s : 

B u s i n e s s of Bor rower 

M a n u f a c t u r i n g and m i n i n g * 
Food, l i q u o r , and t o b a c c o 
T e x t i l e s , a p p a r e l , and l e a t h e r 
M e t a l s a n d m e t a l p r o d u c t s 
P e t r o l e u m a n d o t h e r 

T r a d e — w h o l e s a l e and r e t a i l 
Commodity d e a l e r s 
S a l e s f i n a n c e compan ie s 
P u b l i c u t i l i t i e s and t r a n s p o r t a t i o n 
C o n s t r u c t i o n and o t h e r 

C l a s s i f i e d c h a n g e s - n e t 
U n c l a s s i f i e d c h a n g e s - n e t 
Net c h a n g e i n c o m m e r c i a l , i n d u s -

t r i a l , a n d a g r i c u l t u r a l l o a n s 

p / P r e l i m i n a r y $ s e e f o o t n o t e on a t t 

In a d d i t i o n t o t he weekly t a b l e showing changes by i n d u s t r y of bo r -
rower, purpose of l oans , and Federal Reserve D i s t r i c t , t h e r e i s a l so a t t ached 
a summary t a b l e showing t h e changes dur ing January compared wi th preceding 
pe r iods s ince l a s t sp r ing , when a sample of t he l a r g e s t banks began r e p o t t i n g 
t h e s e da ta . 

I n many r e s p e c t s J a n u a r y r e f l e c t e d a r e v e r s a l of p r e v i o u s t r e n d s * 
Loans t o m a n u f a c t u r e r s of f o o d , l i q u o r , and t o b a c c o p r o d u c t s and t o commodity 
d e a l e r s showed a m o n t h l y d e c r e a s e f o r t h e f i r s t t i m e s i n c e J u l y ; a n d , i n t h e 
p u r p o s e c a t e g o r y , n o n - d e f e n s e l o a n s a l s o showed t h e f i r s t m o n t h l y d e c r e a s e 
s i n c e J u l y . F o r l o a n s t o p u b l i c u t i l i t i e s ( i n c l u d i n g t r a n s p o r t a t i o n ) i t w a s 
t h e f i r s t m o n t h l y d e c r e a s e s i n c e t h e s e r i e s was s t a r t e d . 

I n some o f t h e o t h e r b u s i n e s s c a t e g o r i e s p r e v i o u s t r e n d s w e r e c o n -
tinued. Loans t o m a n u f a c t u r e r s of t e x t i l e s , a p p a r e l , and l e a t h e r , a n d t o t h e 
c o n s t r u c t i o n i n d u s t r y d e c r e a s e d f o r t h e s i x t h c o n s e c u t i v e m o n t h ; and l o a n s o 
t h e w h o l e s a l e a n d r e t a i l t r a d e d e c r e a s e d f o r t h e s econd mon th . Loans t o manu 
f a c t u r e r s of m e t a l s a n d m e t a l p r o d u c t s have i n c r e a s e d i n e v e r y month s i n c e e 
s e r i e s s t a r t e d . Some of t h e J a n u a r y m e t a l p r o d u c t s i n c r e a s e r e p r e s e n t e d l a r g e 
l o a n s t o a luminum compan ie s and some o f i t , t o g e t h e r w i t h some o f the^ s a l e s 
f i n a n c e company d e c r e a s e , r e p r e s e n t e d a s h i f t i n l o a n s f r o m a s u b s i d i a r y 
s a l e s f i n a n c e company b e i n g l i q u i d a t e d , t o i t s p a r e n t company. 

Week 
ended / S i n c e / 

F e b r u a r y June 27— 
( I n m i l l i o n s of d o l l a r s ) 

~ 20 +79h 
+ 21 - 3 7 9 
+ 2It +1, 111 / 
+ 20 +330 
- 29 - 1 6 8 
- 19 +611 
- 28 - 3 1 8 
- 19 +278 
+ 18 - 1 2 1 

- 30 + 2 , W > 
- 20 - 5 5 6 

- 50 +1,890 
a c h e d t a b l e . 
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H, 1 2 ( a ) CHANGES IN COMMERCIAL1 AND •'INDUSTRIAL LOANS-OF A SAMPLE OF WEEKLi REPORTING- MEMBER BMK 
BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT, 

WEEK ENDED WEDNESDAY, FEBRUARY 6 , 1952 

A l l D i s -
B o s t o n 

New Phi l a - C l e v e - R i c h -
Chicago 

S t , Minne - Kansas _ _ r San 
B u s i n e s s of Borrower t r i c t s P / B o s t o n York de l p h i a l and mond A t l a n t a Chicago Louis a p o l i s C i t y D a l l a s j F r a n c i s G Q 

M a n u f a c t u r i n g and min ings 
- 1 9 . 6 + U . 7 - 2 ; 6 - 8 ; 8 i ; 6 F o o d , l i q u o r , and t o b a c c o - 1 9 . 6 - 3 . 6 + U . 7 - 2 ; 6 - 2 ; 5 - 16 - 1 . 9 - 8 ; 8 - i ; 6 — 1*1 — . 1 — i ; 5 Not 

T e x t i l e s , a p p a r e l , and l e a t h e r +20 ,8 + . 6 + 1U.0 + . 8 - *5 + . 7 + l . l - . 7 4- i i .2 — - — — 4- . 6 Not 

M e t a l s and m e t a l p r o d u c t s ( i n c l u d i n g 
+ 9 . 6 . 9 , 9 m a c h i n e r y & t r a n s p o r t a t i o n e q u i p m e n t ) +21+, 0 + . 9 +12; 3 + . 2 - . 5 - #2 4- . 2 + 9 . 6 4- . 9 — *3 * , 9 —*• 

P e t r o l e u m , c o a l , c h e m i c a l s , and r u b b e r + 1 9 . 9 + . 1 + 1 1 . 5 + 1 . 5 •+ . 5 - , 2 + *h + it . 8 4- . 3 — . 2 + 1*3 . 1 
a v a i 1 -

O t h e r m a n u f a c t u r i n g and min ing + 1 . 3 . + . 1 + . 7 + . 1 + l . i t - . 3 + • 7 - 2 . 9 4- , 2 + . 5 + *7 4- . 1 a v a i 1 -

Trade $ 
L 

• 8 I 

W h o l e s a l e [ - 2 8 . 8 | 
- i ; 3 - 5 .2 + . i t + . 1 2 . 0 + . 3 + . 3 - - - . 1 + L 

• 8 I R e t a i l [ - 2 8 . 8 | - 6 , 6 - 8 . i t + 1 . 3 - 1 . 3 - . 1 •f • 7 - 1 0 . 3 - • 9 - . 2 - »7 ( • 8 I 

Commodity d e a l e r s - 1 8 . 7 - 2 . 0 - 3»h + l . U - - - • 9 - • 3 + , 8 4- l . o — l t . 2 
a b l e 

S a l e s f i n a n c e companies - 2 8 . 1 + , 1 - 7 . 7 - 2 . 5 - U.o - h.i - 2 . 8 - W o 4- , 2 — *7 — 1*1 — 1 . 5 a b l e 

P u b l i c u t i l i t i e s ( i n c l u d i n g t r a n s p o r t a t i o n ) - 1 9 . 3 + . 9 - 2 0 , 1 + . 5 - . 1 + , 2 - . 2 + ; i . 2 — — - *3 - . 1 
C o n s t r u c t i o n - 1 . 7 - - - 2 . 2 + . 1 - . 3 - • 7 + 2 . 9 - . 3 - 2 , i t 4- *3 4- . 9 
A l l o t h e r t y p e s of b u s i n e s s +19 .8 - , 1 +13 ,9 . i t + 3 . 1 - - • 9 - . 6 4- 1 . 0 4- . 2 — • U 4- i t * i t 

Net change of c l a s s i f i e d l e a n s ! / - 5 0 , it - 1 0 . 9 + 1 0 . 1 + . 8 - i t . i 3#9 - 3 , 1 - 9 . 2 - 7 . 7 - 3 . 5 4- 2 . 0 - • 6 — — 
U n c l a s s i f i e d changes - 1 9 . 6 + . 9 + . 9 ' + . 2 - 2 . 9 - 2 a - 1*6 - 1 . 8 . 7 - 1 . 5 - 2 . 0 - l . i t - 9 . 0 
Net change i n c o m ' l , i n d * 1 , & agr *1 l o a n s - 5 0 . 0 - 1 0 . 0 + 1 1 , 0 + 1 . 0 - 7 . 0 - 6 . 0 - 5 , 0 - 1 1 . 0 - 7 . 0 - 5 . 0 — 2 . 0 - 9 . 0 

P u r p o s e C l a s s i f i c a t i o n 
D e f e n s e c o n t r a c t s + 1 1 . 5 + 2 , 2 + 5 . 3 - . 3 + . 7 + . 3 4- • 3 + 3 . 5 - • 3 —- 4- . 3 - . 5 Not 
D e f e n s e - s u p p o r t i n g a c t i v i t i e s $ 

P l a n t and e q u i p m e n t - 6 . 1 + . 8 - 9 . 2 + . 5 + 1 . 0 4- - s i + . 5 - . 8 4- . 9 — a v a i l -
A l l o t h e r + 8 . 0 — + 5 . 5 ' + . 3 + . 6 - - —- - *h 2 . 1 - - - . 1 - -

N o n - d e f e n s e a c t i v i t i e s • 
I n v e n t o r y and w o r k i n g c a p i t a l - 3 7 . 8 -12.k + 8 . 7 - - - 3 . 2 - L 8 - 3 , $ - 1 2 . 8 - 7>k - 3 . 5 4- 1 . 5 - . 6 
P l a n t and equ ipmen t - I).,2 - . 1 - 2 . 5 ' + . 3 . 9 + *7 - • 2 - . 8 - 1 . 1 " + . 1 + . 7 
R e t i r e m e n t of n o n - b a n k d e b t and 

p r e f e r r e d s t o c k - . 8 - . 3 • I t - - " - - - . 1 a b l e 
A l l ci ther ( f o r l o a n s c l a s s i f i e d ) - 1 . 0 - l . l + 3 . 1 - 2 . 3 - • h - a + . 8 - . 2 - . 7 - . 1 

Net change o f c l a s s i f i e d l o a n s - 3 0 . i t - 1 0 . 9 > + 1 0 , 1 + • 8 - L# i - 3m9 - 3.h - 9*2 - 7 . 7 - 3 . 5 4- 2 . 0 - . 6 — 

p / P r e l i m i n a r y ; f i n a l t o t a l s w i l l a p p e a r i n t h e F . R . B u l l e t i n and f i n a l San F r a n c i s c o D i s t r i c t f i g u r e s appear i n a r e l e a s e of t h e Rese rve Bank, 
1 / About 220 w e e k l y r e p o r t i n g member b a n k s a r e r e p o r t i n g changes i n t h e i r l a r g e r loans as t o i n d u s t r y and p u r p o s e ; t h e s e banks ho ld n e a r l y 95 p e r 
- r e n t nf t o t a l ' commercia l and i n d u s t r i a l l o a n s of a l l week ly r e p o r t i n g member banks and about 75 per cenz of t h o s e of a l l commercia l b a n k s . Digitized for FRASER 
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OnJUNU-Eb iiM Cui-iMBlKUlAju mw ±inL>Udi'k±Aij LuAix'S uir A SAMPLE Ob' WEEKLY REPORTING MEMBER BANKS 
BY INDUSTRY AND PURPOSE, FOR THE TEN MONTHS ENDED ^DNESDAY, JANUARY 3 0 , 1952 

( i n m i l l i o n s of d o l l a r s ) 

B u s i n e s s of Borrower 10 months * 
t o t a l s 

3 months 
ended 

J u n e 2 7 

3 months 
ended 

September 26 

3 months 
ended 

December 26 

5 weeks 
ended 

J a n u a r y 30 

M a n u f a c t u r i n g and min ings 
-21*3.1 - 1 1 8 . 2 F o o d , l i q u o r , and t o b a c c o +570 .9 -21*3.1 +231.1* +700 .8 - 1 1 8 . 2 

T e x t i l e s , a p p a r e l , and l e a t h e r - 2 8 3 . 9 +115 .6 - 7 7 . 5 - 2 8 3 . 3 - 3 8 . 7 
M e t a l s and m e t a l p r o d u c t s ( i n c l u d i n g m a c h i n e r y & t r a n s p o r t a t i o n e q u i p m e n t ) + 1 , 6 6 8 . 6 +275.2 +151.7 +1*21.6 + 5 2 0 . 1 
P e t r o l e u m , c o a l , c h e m i c a l s , and r u b b e r +212.8 + 1*8.1 + 1*2.0 + 83 . l t + 3 9 . 3 
O t h e r m a n u f a c t u r i n g and min ing +201*. 9 + 6 0 , 0 + 6 9 . 8 + 7 1 . 2 + 3 . 9 

T r a d e — w h o l e s a l e and r e t a i l - 76 .8 + 6 2 . 0 + 2 2 . 6 - 6.1* - 1 5 5 . 0 
Commodity d e a l e r s +208.1* -1*21.2 +161*. 1 +558 .1 - 9 2 . 6 
S a l e s f i n a n c e companies - 2 2 7 . 3 + 6 2 . 6 - 1 0 0 . 3 + 1 2 9 . 9 - 3 1 9 . 5 
P u b l i c u t i l i t i e s ( i n c l u d i n g t r a n s p o r t a t i o n ) +1*72.2 +171 .8 +218.3 + 1 3 2 . 5 - 53.it 
C o n s t r u c t i o n - 8 3 . 5 + ill*.2 - 3 2 . 9 - 65.2 - 2 9 . 6 
A l l o t h e r t y p e s of b u s i n e s s - 3 . 8 + 8 . 0 - 2 6 . 2 + 6 3 . 2 - 1*8.8 

Net change o f c l a s s i f i e d l o a n s j ; / + 2 , 6 6 2 , 5 +186.2 +963 .0 + 1 , 8 0 5 . 8 - 2 9 2 . 5 
U n c l a s s i f i e d changes - n e t -701*. 5 - 1 6 8 . 2 - 1 0 5 . 0 I f - 291 .8 - 1 3 9 . 5 
Net change i n c o m m e r c i a l , i n d u s t r i a l , and a g r i c u l t u r a l l o a n s + 1 , 9 5 8 . 0 + 1 8 . 0 +858 .0 ; [ y + i , 5 1 4 . 0 -1*32.0 

Purpose C l a s s i f i c a t i o n ^ / 

D e f e n s e c o n t r a c t s +855 .0 +21*6.2 +257 .0 + 2 1 1 . 9 + 1 3 9 . 9 
D e f e n s e - s u p p o r t i n g a c t i v i t i e s j 

P l a n t and equ ipmen t +728.1* + 9 8 . 8 +292 .7 +23I1.O +102.9 
A l l o t h e r +209.3 + 5 3 . 9 + 6 3 . 9 + 7 1 . 9 + 1 9 . 6 

N o n - d e f e n s e a c t i v i t i e s $ 
I n v e n t o r y and w o r k i n g c a p i t a l +886.3 - 1 3 1 . 8 +301 .1 +1,21*7.9 - 5 3 0 . 9 
P l a n t and equipment +179 .0 +131 .0 + 1*2.5 + 1 . 2 + 1 . 3 
R e t i r e m e n t of non-bank d e b t and p r e f e r r e d s t o c k + 2 8 . 0 - 10.6 + 22 0 3 + 7 . 6 + 8 . 7 
A l l o t h e r ( f o r l o a n s c l a s s i f i e d ) 

Net change of c l a s s i f i e d l o a n s ^ Z HZ 
- 6 2 . 9 - hl.h - 1 2 . 8 + 3 1 . 3 - 3 4 . 0 A l l o t h e r ( f o r l o a n s c l a s s i f i e d ) 

Net change of c l a s s i f i e d l o a n s ^ Z HZ + 2 , 8 2 3 . 1 +313 .1 +966.7 + 1 , 8 0 5 . 8 - 2 9 2 . 5 
r / R e v i s e d (week of December 26 - b o t h i t e m s r e v i s e d b y one m i l l i o n ) . 
l / See f o o t n o t e on p r e c e d i n g t a b l e r e g a r d i n g c u r r e n t coverage* Dur ing A p r i l and most of May t h e cove rage was somewhat s m a l l e r * 

2 / Dur ing A p r i l and e a r l y May, many of t h e b a n k s were c l a s s i f y i n g o n l y t h e new l o a n s , and n o t r e p a y m e n t s , as t o p u r p o s e . The pu rpose c l a s s i -
f i c a t i o n , ' " D e f e n s e - s u p p o r t i n g a c t i v i t i e s " , was n o t g e n e r a l l y u sed p r i o r t o t h e middle of Hay. 
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