BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEMl

i

Hel2: S (For Immediate Release) February 13, 1952

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE

Repayments of loans by the wholesale and retail trade, sales finance
companies, manufacturers of food, liquor, and tobacco products, commodity
dealers, and public utilities were partially offset by increases in loans to
manufacturers of metals and metal products, of textiles, apparel, and leather,
and of petroleum, coal, chemicals, and rubber products. The net decrease in
commercial, industrial, and agricultural loans at weekly reporting member banks
during the week ended February 6 was $50 million.

After six months of decreases, loans to manufacturers of textiles,
apparel, and leather increased for the second consecutive week. Most of the

| trade loan decrease was in loans to retailers and in the Chicago, New York,

\ and Boston districts. The public utility decrease was entirely in New York.
\
|
|

Changes in loans classified by type of business, during the week and
since mid-1951, were as follows:

Week
ended / Since p/
Business of Borrower February s June 27=

(In millions of dollars)
Manufacturing and minings

Food, liquor, and tobacco ~ 20 +79L

Textiles, apparel, and leather + 21 =379

Metals and metal products + 2L +1,417

Petroleum and other + 20 +330

} Trade —— wholesale and retail - 29 -168

Commodity dealers - 19 +611

| Sales finance companies - 28 ~318

' Public utilities and transportation - 19 +278

Construction and other + 18 -121

Classified changes - net - 30 +2,L6

‘ Unclassified changes - net - 20 -556
’ Net change in commercial, indus-—

trial, and agricultural loans - 50 +1,890

p/ Preliminary; see footnote on attached table.

\

| In addition to the weekly table showing changes by industry of bor-

l rower, purpose of loans, and Federal Reserve District, there is also attached

i a summary table showing the changes during January compared with preceding

| periods since last spring, when a sample of the largest banks began reporting
these data.

In many respects January reflected a reversal of previous trends.
Loans to mamufacturers of food, liguor, and tobacco products and to commodity
dealers showed a monthly decrease for the first time since July; and, in the
purpose category, non-defense loans also showed the first monthly decrease
since July. For loans to public utilities (including transportation) it was
the first monthly decrease since the series was started.

In some of the other business categories previous trends were con-—
tinued. Toans to manufacturers of textiles, apparel, and leather, and to the
construction industry decreased for the sixth consecutive month; and loans to
the wholesale and retail trade decreased for the second month. Loans to manu-
facturers of metals and metal products have increased in every month since the

series started, Some of the January metal products increase represented large
loans to aluminum companies and some of it, together with some of the sales
finance company decrease, vepresented a shift in loans -- from a subsidiary
sales finance company being liqidated, to its parent company.
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m,12(a)  CHANGES IN COMVERCIAL AND INDUSTRIAL LOANS OF £ SAWPLE OF WEEKLy KEPORTING MEMBER BANKS
BY INDUSTRY, FURPCSE, AND FEDERAL RESERVE DISTRICT,
WEEK ENDED WEDNESDAY, FEBRUARY 6, 1952
(In millions of dollars)

) All Dis=- New |Phila- [Cleve~| Rich~- K St, [Minne~{Kansas [ San
Business of Borrower tricts 2/ Boston{ v delphia| land | mond Atlanta)Chicago| ;.35 apolis| City Dallas\Francisco
Manufacturing and mining: ' : ' : : : ' : :
Food, liguor, and tobacco -19;6 - 3,6 + 4,7 =26 =2,5 - 6 -1;9 =88 -16 ~1,1 - .1 =15
Textiles,apparel, and leather +20,8 + .6 +14.0 + .8 = L5 + .7 + 1,1 = 7 +L.2 - - + b Not
Metals and metal products (including ‘ ‘ ' ' : : ‘ ‘ '
machinery & transportation equipment) +2l14, 0 + W9 #12:3 + 2 = .5 = 2 o+ 2 + 96 + .9 = 3 + .9 -
Petroleum, coal, chemicals, and rubber +19.9 + o1 +11,5 + 1.5 .+ 45 = .2 4+ L4 +Ls8 + 3 = .2 +1,3 = ,1 .
Other manufacturing and mining + 1,3 + 1+ LT 1o+l = 3+ .7 =2.9 + 2 + 5 4+ T o+ L1 avail=
Trads: A ‘ : ’ ' :
Wholesale (5 Y= 1:3 =52 + b + 51 +2,0 4+ 3 4+ 3 == =~ 1 + I ( )
Retail (728BY | L 66 -8 #1.3 =13 - W1+ 7 =103 - .G - .2 = .7 (P +8)
Commodity dealers -18.7 - 2.0 = 3.y + 1.k -~ = 9 = 3 4+ . ~11,5 + 8 + 1,0 = .2
Sales finsnce companies -28.1 + .1 =7.7 =2.5 =14.0 =l =28 =L0 + ,2 - ,7 -1,1 =-1,5 8&ble
Public utilities (including transportation) -19.3 + 9 =20,1 + .5 - .1 + .2 = .2 + ,1 = .2 -= = .3 = .1
Construction - 1,7 e = 2,2 + L,1 = ,3 - - o7 +2.9 = 3 =21 + 3 + 9
411 other types of business +19,8 = el 413,59 = B +3%2.1 = L4 = .9 - b +1,0 + ,2 = U o+ Ly
Net change of classified loanai/ -30,4 -10,9 +10;1 + 8 = L,1 -39 =3 =~-92 -T7.7 =35 +2,0 - L6 -
Unclessified changes -19,6 + .9 + 39 + 2 =2,9 =2,1 =1,6 =1,8 + 7 =15 =2,0 =14 =90
Net change in com'l,indt'l,& agrtl loans =50, 0 -10.0 +11,0 +1,0 - 7,0 =6,0 =50 =-11,0 - 7,0 - 5,0 - -2,0 =90
Purpose Classification . A : 4 ‘ . .
Defenss contracts +11,5 + 2,2 + 5,3 = 3 4+ 7 + W53 o+ B 43,5 = 3 - + W5 = ,5 Not
Defense=-supporting activities: v ‘ :
Plant and equipment - 6,1 + 8 =92 + .5 +1,0 + 3 - ,1 + ,5 - .8 - + .9 — avail-
411 other + 8,0 - + 5,5 4+ .3 + L6 -- - - W o +2,1 T | -
Non-defense activities: . : :
Inventory and working capital -37,8 =12, + 8.7 - - 3,2 =L}.8 =33 =12,8 - 7.4 = 3.5 + 1,5 - .6
Plant and equipment - }4.2 - ul - 2'9 + ‘03 - 09 + '7 - 02 - ‘8 - 101 - + ll + t?
Retirement of non-bank debt and '
preferred stock - .8 - W3 = - - - - — - - _— - L1 able
All ether (for loans classified) - 1,0 - 1.1 + 3.1 -~ =2,3 = L - ,1 + .8 - ,2 -— = ,7 = M1
Net change of classified loans}_/ -%20,L -10,9 +10,1 + .8 - L.l =3.9 =~ Z,h = 92 = 7.7 = 3.5 +2.0 = L6 -

p/ Preliminary; final totals will eppear in the F.R. Bulletin and final San Francisco District figures appear in a release of the Reserve Bank,

I/ About 220 weekly reporting member banks are reporting changes in their larger loans as to industry and purpose; these banks kold nearly 95 per
gitized i¢embsof total commercial and industrial loans of &1l weekly reperting member banks and about 75 per cent of those of all commercial banks,
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Hel2(b)

CHANGEDS> LN CULMBRCLAL Awny inbDUosrrnlial, LUAwS ubr A SApPLE OF WEEKLY REPORT ING MEMBER BANKS

BY INDUSTRY AND PURPCSE, FOR THE TEN MONTES ENDED WEDNESDAY, JANUARY 30, 1982
(In millions of dollars)
% months 2 months 3 months 5 weeks
Business of Barrower 10 months! ended ended ended ended
totals June 27 |September 26|December 26|{January 30
Manufacturing and minings
Food, liquor, and tobacco +570.9 -243.1 4231, L +700,8 -118.2
Textiles, apparel, and leather -28%.9 +115.6 - 77«5 -28%4.3 - 3847
Metals and metal products (including machinery & transportation equipment) +1,668,6 +275.2 +451.7 +21.6 +520, 1
Petroleum, coal, chemicals, and rubber +212,8 + h8.1 + 12,0 + 83.L + 39.3
Other manufacturing and mining +204. 9 + 60,0 + 69,8 + 71.2 + 3¢9
Trade -- wholesale and retail - 76.8 + 62,0 + 22,6 - 6 -155.0
Commodity dealers +208. 14 -l421,2 +16l.1 +558,1 - 92,6
Sales finance companies ~227.% + 62,6 -100,3% +129,9 =319, 5
Public utilities (including transportation) 72,2 +174.8 +218,3 +132.5 - 53.k
Construction - 83,5 + Lh.2 - 32,9 - 65,2 - 29,6
All other types of business - 3,8 + 8,0 - 26,2 + 6342 - 1,8.8
Net change of classified loan{L/ +2,662,5 +186,2 +96%40 +1,805,8 -29245
Unclassified changes = net -70L4.5 -168.2 -105,0 I/, -291.8 =139.5
Net change in commercial, industrial, and agricultural loans +1,958,0 + 18,0 4858, 0 E/gl,Slh.O -43%2,0
Purpcse Classificatio EQ/
Defense contracts +855,0 +2116.2 +257.0 +211,9 +139,9
Defense=-supporting activities;:
Plant and equipment +728. 4 + 98,8 2R, 7 +231,0 +102,9
All other +209, 3 + 53,9 + 63,9 + 71.9 + 19,6
Non-defense activities;
Inventory and working capital +886,3 -131,8 +301,1 +1,247.9 -530.9
Plant and equipment +179,0 +134,0 + 12,5 + 1,2 + 1,3
Retirement of non-bank debt and preferred stock + 28,0 - 10,6 + 22,3 + Teb + 8.7
All other (for loans classified) - 62.9 - L7.4 - 12.8 + 31.3 - 34,0
Net change of classified 1oans}//g// +2,823,1 +343,1 +966,7 +1,805,8 -22,5

r/' Revised (week of December 26 - both items revised by one million),

l/ See footnote on preceding table regarding current coverage,
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2/’ During April and early May, many of the banks were classifying only the new loans, and not repayments, as to purpose,
fication, "Defense-supporting activities", was not generally used prior to the middle of lay.

During April and most of May the coverage was somewhat smaller,

The purpose classi-





