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; H.12 (For Immediate Release) January 9, 1952

; CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE

The principal factors in the year-end decrease of $173 million in
commercial, industrial, and agricultural loans at weekly reporting member banks
were decreases of {76 million in loans to public utilities, ;68 million to manu-
facturers of food, liquor, and tobacco products, $63 million to the wholesale
and retail trade, and $49 million in unclassified loans. These were partially

| offset by increases of £53 million in loans to sales finance companies, 51
million to manufacturers of metals and metal products, and $28 million in loans
to manufacturers of petroleum, coal, chemicals, and rubber products.

The food products and commodity dealers decreases were the first in
these business categories since the week of July 25. The trade and public
utility decreases were the largest weekly decreases in these business classi~
fications since a sample of the largest banks began reporting these data. QOver
two-thirds of the trade decrease was in loans to the retailers. The trade de-
crease was largely in the New York and Chicago districts and the public util-
ities decrease in the New York and San Francisco districts.

Changes in loans classified by type of business, during the week and
since mid-1951, were as followsgs

Week
ended / Since
Business of Borrawer January 2P June 27

(In millions of dollars)
Manufacturing and minings

Food, liquor, and tobacco - 68 +86L
Textiles, apparel, and leather - 29 -389
Metals and metal products + 51 +92U
Petroleum and other + 29 +296
Trade -- wholesale and retail - 63 - L7
Commodity dealers - 14 +708
Sales finance companies + 53 + 82
Public utilities and transportation - 76 +275
Construction and other - 8 - 69
Classified changes 124 +2,6U5
Unclassified changes - L9 -Ll5

Net changes in commercial, indus-
trial, and agricultural loans =173 +2,200

g/ Preliminary; see footnote on attached table.

Loans for defense and defense-supporting activities decreased $23 mil-
lion and non-defense loans decreased $101l million; these were the first decreases
reported for either since August.
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H,12(a) A CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS
* BY INDUSTRY, PURPOSE, AND BY FEDERAL RESERVE DISTRICT,
WEEK ENDED WEDNESDAY, JANUARY 2, 19%2
(In millions of dollars) _
All Dis- New |pPhila- [Cleve-| Rich~- . St. [Minne-|Kansas San Frane=
Business of Borrower tricts p|BOSten| york delphia| land | mond ttlanta|Chicago| poy3s apolis| City Dallas| 3500 P
Manufacturing and minings _ .
Food, liquor, and tobacco -68.1 -26 -52,0 -2,3 - ,7 =14 - ,7 =-2,0 -2,8 =-1.8 - .9 + .5 - 1.k
Textiles, apparel, and leather -28,6 = 7.7 =208 =1,3 + 7 = ,9 +1,9 = . +1,0 - 1.3 - + W = .2 |
Metals and metal products (including
machinery & transportation equipment ) +51,0 + 1,2 +31,1 + 2,9 +13,1 + .8 = .7 +54 - ,2 - ,5 -1.0 = .1 - 1.0 |
Petroleum, coal, chemicals, and rubber +27.5 + o3 22,1 - ,9 = 7 +1,0 + 7 = 1,7 -+ W6+ 1.2 + 52 = L3 |
Other manufacturing and mining + 1,7 = 1.1 +2.3 + ] =26 + 4 = ,2 +1h4 - 6 - 2 - Ao+ 3+ 1.7
Trade 4
Wholesale ( Y| =26 =1,9 = .8 = 6 = .7 + 1 =79 + 1 = 35 - NN 1 ) = 3.l
Retail (“62¢7) | = 3,0 =19,9 = .8 = .9 =28 =- 2 =77 =18 - .3 =11 (7 °9) - l.o
Commodity dealers -14.1 - 3,5 + 9.5 1ol = .2 = .5 = 8 =31 -12,5 - .8 + 1.1 - 6.8 +2.U
Sales finance companies +52,6 - L1 +25,8 =2,2 +3.6 + L1 o+ L +11,0 + 1,7 + 1,6 + 3 +1,0 + 9.4
Public utilities (including transportation) -75.5 - 2.1 =56,0 = ,2 +L.6 + .2 + ,9 + .5 +2,4 +2,0 - .2 - =27.6
Construction -13.h - W9 =23 4+ o7 = .5 =11 =10 =7.0 = 3 =11 = .3 + .5 + .1
All other types of business + 5,7 + W8 + 3,3 4+ 1,6 =14 + L =25 =1,2 + Ul o+ 2 + .8 +2,9 + ol
Net change of classified 1oan§£/ - -12%,9 -21,%3 =58,8 = 1,5 +1ll.L4 = L.5 =-12.1 =12,7 -12,6 = 1,9 =- 1.1 + 1.8 -2%,6
Unclassified changes | -49.1 - 7 29,2 =3,5 =5k4 - .5 =19 =33 +1.6 -2,1 - .9 =~ 58 + 2,6
Net change in comm'l,ind'l,& agr'l loans} -175.0 -22,0 =88,0 = 5,0 + 9,0 = 5,0 = L,0 =16,0 =11,0 - 4,0 -2,0 =L.0 -21,0
Purpose Classification _ .
Defense contracts +19,2 - W1 +13, = 1,3 + 3,1 + 1,7 = ,5 42,9 - 1 + .3 -- - W7 + .9
Defense-supporting activities: ’ ‘
Plant and equipment -3301 - 101 -1909 - 62 +1006 + 11 + 05 - 02 + 102 - - 02 hnkad -23b9
A1l other - 9.l e Wl = 3,2 = 2,5 4+ 1.8 4 3+ ,2 4+ 2 + L6 -—- = ,1 -- -
Non-defense activities:
Inventory and working capital ~-115,1 -16,9 =50,7 + 1.7 - .1 =-7.,8 =36 =21,1 -13,1 = L.1 - .7 = l.2 + 2.5
Plant and equipment - 5.l -1L,0 + ,1 - ,3 -1,0 - # 8 =2, = 3 +1.6 = 1 + 5 =731
Retirement of non-bank debt and
preferred stock + 9.1 -- + 2,2 — o+ .7 = W+ 1 +56 - -+ 42 + 1,0 = 3
All other (for loans classified) +10,8 = 2.1 + 5.3 41,1 = .7 +2,0 + J +23 = ,9 + 3 - .2 + 2.+ .9
Net change of classified loansgg/ -12%,9 -21,3 -58,8 = 1,5 +lL.L - L.5 =21 =-12,7 -12,6 - 1,9 -1l.1 + 1.8 -23,6
P Preliminary; final totals will appear in the Federal Reserve Bulletin and final San Francisco District figures are available in a release of

the Federal Reserve Bank cf San Francisco,
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