
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
H«12 (For Immediate Release) December 21, 1951 

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE 

Increases of $90 mi l l i on in loans to manufacturers of metals and 
metal products, $61 m i l l i o n to manufacturers of food, l iquor , and tobacco 
products, and $lt6 m i l l i o n to commodity dealers were the pr inc ipa l f ac tor s i n 
the $213 m i l l i o n increase in commercial, i n d u s t r i a l , and agr icu l tura l loans 
a t weekly reporting member banks during the week ended December 12. 

The metals and metal products increase was the second l a r g e s t weekly 
increase in t h i s business c l a s s i f i c a t i o n s ince a sample of the l a r g e s t banks 
began reporting these data in l a t e March at the request of the National Volun-
tary Credit Restraint Committee* The only business ca tegor ies showing de-
creases were manufacturers of t e x t i l e s , apparel, and leather , $20 m i l l i o n ; 
public u t i l i t i e s , ;q>12 m i l l i o n ; and wholesale and r e t a i l trade, ^3 m i l l i o n . 

Changes in loans c l a s s i f i e d by type of bus iness , during the week 
and s ince mid-year, were as fo l lows $ 

Business of Borrower 

Manufacturing and mining * 
Food, l iquor , and tobacco 
T e x t i l e s , apparel , and leather 
Metals and metal products 
Petroleum and other 

Trade — wholesale and r e t a i l 
Commodity dealers 
Sales f inance companies 
Public u t i l i t i e s and transportat ion 
Construction and other 

C l a s s i f i e d changes 
U n c l a s s i f i e d changes 
Net changes in commercial, i n d u s t r i a l , 

and agr i cu l tura l loans 

Week 
ended 

December 12 
Since 

June 27 
( in m i l l i o n s of d o l l a r s ) 

61 
20 
90 
25 

3 
16 

9 
12 
10 

+2 Oil 
+ 9 

+213 

+819 
-35U 
+76b 
+228 
+ 67 
+675 
- 89 
+330 
~ 85 

*2,356 
"357 

+1,999 

As shown i n the attached tab le , loans for defense and defense-sup-
porting a c t i v i t i e s increased $60 mi l l i on and non-defense loans increased $llili 
m i l l i o n . 
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OiiAWiSS UN COiatonu 1AL AMD iroVSTRrAl, LU ANti Ui A SAMPLE OF WEEKLY REPORT ING MEMBttk BANKti 
H .12 (a ) BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT, 

WEEK ENDED WEDNESDAY, DECEMBER 12, I95I 
( i n m i l l i o n s of d o l l a r s ) 

Business of Borrower 
A l l Boston New Ph i la - Cleve- Rich- Atlanta Chicage S t . Minne- Kansas Dallae San Business of Borrower D i s t r i c t s Boston York de lphia land mond Atlanta Chicage Louis a p o l i s C i ty Dallae Francisco 

Manufacturing and mining* 
Food, l i q u o r , and tobacco +61.3 + 4 . 1 +39.7 + . 1 + 3 . 4 + 2 . 9 + 1 .2 + 5 .5 + 3 . 9 - . 9 + h.7 * 1 . 7 - 5 . 0 
T e x t i l e s , appare l , and l ea ther -20 . i l - 4 . 3 - 1 5 . 9 - . 2 - . 3 + 1 . 9 + . 1 - 1 . 6 + . 2 + . 1 - . 4 - -

Metals and ratal products ( inc lud ing 
machinery & t r a n s p o r t a t i o n equipment) +89.6 + 1 , 7 +56.4 + 4 . 7 + 3 . 5 - . 3 + 1 .1 + 8 .2 + . 7 + 2 . 4 + 1 . 0 + 1 .6 + 8 . 6 

Petroleum, c o a l , chemicals , and rubber +11.1 — — + 5 . 5 + . 1 + 2 , 1 + . 1 + . 1 + 3 . 1 - . 1 - . 1 + . 5 + . 1 — — 

Other manufacturing and mining +13.3 *6 + 3 . 7 - . 2 + 2 . 2 + 1 .4 - . 7 + 2 . 4 - . 3 - . 1 + . 1 + . 7 + 4 . 7 
Trade# 

Wholesale (_ 5 J + 1 . 2 + . 9 + 1 .4 + . 8 + . 1 + . 4 + 4 . 3 - 2 . 0 - . 8 - . 1 ( + c ) + 1 .4 
R e t a i l - . 3 - 7 .3 + . 6 + #1 - . 5 + . 1 - 3*8 • 1 + . 3 - . 8 ( *5 ) + . 2 

Commodity d e a l e r s 4 * 5 . 5 • 1 . 3 +24 .5 + 1 .2 + . 1 +' . 6 + 1 .3 + 5 .4 + 4 . 0 — 2» 6 + 2 . 7 + 8 . 1 - 1 . 1 
S a l e s f i n a n c e companies + 8 . 7 • - 1 . 0 + 3 . 5 + 4 . 7 - 5 . 0 + . 2 + . 8 + . 2 + 2 . 3 + .U + 1 . 1 — — + 1 . 5 
Publ ic u t i l i t i e s ( inc luding t r a n s p o r t a t i o n ) - 1 1 . 8 ; : — 2 . 6 - a . 3 + . 7 - 1 . 9 - . 1 - . 4 - 4 . 7 - — - . 1 + . 2 + 1 . 4 
Construct ion + ' - . 1 — + . 8 - . 1 + . 8 + . 4 + . 1 • 2 - . 4 + . 3 + . 8 
A l l o ther types o f bus ines s * %h — " + 1 .8 + 1 . 6 + . 5 + . 7 + , 7 + 4 . 9 + . 2 — + 2 . 4 - 3 . 9 - 1 . 5 

Net change of c l a s s ! f i e d loansJV' +204*0 1 - . 6 +108.5 +14.7 + 6 . 3 + 6 . 9 + 5 . 5 +24.3 + 8 . 9 - 1 . 5 +11.1 + 8 . 9 +11.0 
To balance w i t h ne t change i n weekly 

r e p o r t i n g s e r i e s * - *• 2 . 6 + 1 . 5 - . 7 - 1 .3 + . 1 - . 5 + 6 . 7 - 1 . 9 - 1 . 5 - . 1 - 3 . 9 + 8 , 0 
Net change i n commercial, i n d u s t r i a l , 

and a g r i c u l t u r a l loans +213.0 + 2 . 0 +110.0 +14 .0 + 5 . 0 + 7 . 0 + 5 . 0 +31.0 + 7 . 0 - 3 . 0 +11 .0 + 5 .0 +19.0 
Purpose C l a s s i f i c a t i o n 

Defense contrac t s +30.5 + 2 . 3 +13.6 + . 4 + 1 . 6 - . 2 + . 2 + 3 . 0 + . 2 + 1 . 0 + . 9 + . 5 + 7 . 0 
Defense-support ing a c t i v i t i e s * 

Plant and equipment +15.6 — 2 . 8 +15.7 + . 7 + . 8 + . 5 - 1 .7 + . 2 — — - . 1 — — + 2 . 3 
A l l other +13.7 - . 3 + 4 . 7 + 3 . 5 + 2 . 8 + . 4 + . 2 + . 3 + . 3 + . 5 + . 6 + . 7 

Non-defense a c t i v i t i e s s 
Inventory and working c a p i t a l +148.5 - . 2 +85.8 + 8 . 5 + 1 . 4 + 5.3 + 4 . 1 +22.1 + 7 .2 - 3 . 1 + 7 . 7 + 8 . 1 + 1 , 6 
Plant and equipment - 1 2 , 0 + . 3 - 1 3 . 8 + 1 .6 + . 4 — — - 1 . 0 - . 4 + . 3 + . 1 + 1 . 1 - . 6 « • • • 

Retirement of non-bank debt and 
pre ferred s t o c k - . 2 * . 1 - 1 . 0 + . 1 — — + . 3 — — — — — — • » + „6 - . 3 

A l l other ( for loans c l a s s i f i e d ) + 7 . 9 — - + 3 . 5 * • — - . 8 + . 9 + 1 .7 + 1 . 0 + . 7 — • + . 9 + . 3 - . 3 
Net cnange of c l a s s i f i e d l o a n s V +20L.O " , 6 +108.5 +14.7 + 6 . 3 + 6*. 9 + 5*. 5 +2"4.3 + & 9 ' i i . l 4" ti.9 + i i ; b 

i / About 220 weekly report ing member banks are report ing changes i n t h e i r larger loans as to industry and p u r p o s e ; th&se oanks hold n e a r l y 95 per 
cent of t o t a l commercial and i n d u s t r i a l loans of a l l weekly report ing member banks and about 75 per cen t of t h o s e of a l l commercial banks . Digitized for FRASER 
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