
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

H*12 (For Immediate Release) December 11, 1951 

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE 

The p r ev ious ly r epo r t ed $7 mi l l ion decrease in commercial, i ndus -
t r i a l , and a g r i c u l t u r a l loans a t weekly r e p o r t i n g member banks f o r the week 
ended November 28 r e s u l t e d from decreases of $3U m i l l i o n i n u n c l a s s i f i e d 
loans and $26 m i l l i o n i n loans to manufacturers of t e x t i l e s , appa re l , and 
l e a t h e r , and smal ler decreases i n a number of o the r bus iness c a t e g o r i e s . 
These were l a r g e l y o f f s e t by i n c r e a s e s of $32 mi l l i on to commodity d e a l e r s , 
422 m i l l i o n t o manufacturers of food, l i q u o r , and tobacco p roduc t s , and $20 
mi l l i on to manufac turers of meta ls and metal p roduc t s . 

Loans t o pub l i c u t i l i t i e s ( inc luding t r a n s p o r t a t i o n ) inc reased $26 
mi l l i on i n t h e New York D i s t r i c t and decreased $28 m i l l i o n in t he San Fran-
c isco D i s t r i c t ; t h e ne t i n c r e a s e was $3 m i l l i o n . The i n c r e a s e s in loans to 
commodity d e a l e r s were l a r g e l y i n the S t . Louis , New York, and Dal las d i s -
t r i c t s . 

Changes in loans c l a s s i f i e d by type of bus iness during t h e week, 
s ince mid-year , and s ince t h e aid of March, were as f o l l o w s : 

Week 
ended Since Since 

Business of Borrower November 28 June 27 March 28 
(In m i l l i o n s of d o l l a r s ) 

Manufacturing and mining: 
+683 +!tU0 Food, l i q u o r , and tobacco + 22 +683 +!tU0 

T e x t i l e s , a p p a r e l , and l e a t h e r - 26 -310 -195 
Metals and metal products + 20 +653 +928 
Petroleum and o t h e r - 2 +193 +301 

Trade «— wholesale and r e t a i l - 10 + 71 +133 
Commodity d e a l e r s + 32 +563 +112 
Sales f i n a n c e companies - 3 -108 - ii6 
Publ ic u t i l i t i e s and t r a n s p o r t a t i o n + 3 +321 +k9$ 
Construction and o the r - 9 - 97 — Ii5 

C l a s s i f i e d changes + 27 +1,968 +2,l51i 
U n c l a s s i f i e d changes — 3k -323 -k91 
Net changes i n commercial, 

i n d u s t r i a l , and a g r i c u l -
t u r a l l oans - 7 +1,6U5 +1,663 

The changes during November a r e shown in the second a t t a ched t a b l e , 
compared wi th t he changes during t he preceding seven months s ince a sample of 
the l a r g e s t banks began r e p o r t i n g t h e s e d a t a . Loans to commodity d e a l e r s and 
to manufacturers of food, l i q u o r , and tobacco inc reased by smal ler amounts i n 
November than i n October, i n d i c a t i n g t h a t t h e peak of the crop movement may 
be over . The i n c r e a s e i n loans to pub l i c u t i l i t i e s during November amounted 
to only Si,3 m i l l i o n as compared with s u b s t a n t i a l i n c r e a s e s in every previous 
month. On t h e o the r hand, the i n c r e a s e i n loans t o manufacturers of meta l s 
and metal p roduc t s was $117 mi l l i on during the fou r weeks of November as 
compared wi th $85 m i l l i o n during t he f i v e weeks of October, 
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
H.12(a) BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT, 

WEEK ElfflED WEDNESDAY, NOVEMBER 28, 1951 
( In mi l l i ons of d o l l a r s ) 

Al l | New P h i l a - Cleve- Rich- S t , Minne- Kansas n l 1 j San 
Business of Borrower D i s t r i c t s Bostorij Y o r k de lph ia land mond At lan ta Chicago Louis apo l i s Ci ty Dal l as | p r a l l 0 i S C 0 

Manufacturing and mining: 
+ 2.1* Food, l i q u o r , and tobacco +21.9 + c3 +16.7 - . 8 + 1 .5 + . 6 + 1.1* + . 9 + 2.1* - 1.7 - 1.2 + 2 . 0 - .2 

T e x t i l e s , a p p a r e l , and l e a t h e r - 2 5 . 7 - 7 .2 - 6 .6 - . 5 - . 6 - . 7 - . 6 - 7.6 .8 - • 6 + .2 - • 6 - * 1 
Metals and metal products ( inc luding 

machinery & t r a n s p o r t a t i o n equipment) +19.9 + . 5 +12. u + 1 .0 + 5.2 + .1* + . 6 - 1 . 9 - . 1 + . 2 + .6 — • 1 + 1*1 
Petroleum, c o a l , chemica ls , and rubber - 3 . 7 - . 5 + .3 — mm - . 5 - . 1 - . 1 - . 5 - . 1 + . 3 —- — L,l|. - It * 
Other manufactur ing and mining + 1.7 - 1 .1 + . 9 + . 9 - 1 .0 - .3 + . 1 + . 3 .1* - . 6 - e l - . 1 + 3 . 1 

Trades 
Wholesale ( Q J + 3.1* - . 1 - .3 + .1* - . 5 - 2 .2 + .1* - . 1 • 2 ( 7 ) - 1.8 
R e t a i l r 9 , 8 ) - 1 . 9 - 2 . 5 - 2 . 0 —- - .2 + . 1 - . 9 .1* - .2 — ( • * 7 ) -

Commodity d e a l e r s +31.8 - . 5 +10.6 - l .U - . 1 + . 9 + 2.1* + .7 +12.1 - .3 - . 9 + 9.1* - 1.1 
Sales f i nance companies - 2 . 7 - 1 . 0 - 1 0 . 7 + 1.3 - 1.8 + 2.b + . 9 + -6 - .7 + . 1 + .6 - .3 + 5 . 9 
Publ ic u t i l i t i e s ( i nc lud ing t r a n s p o r t a t i o n ) + 2 . 5 + 1 . 0 +26.3 + . 5 + 1,3 - . 1 + . 5 + 1 .9 + .1* - - - 1.2 — . 1 —28.C 
Cons t ruc t ion - 6 .8 - .2 - 3 . 0 + 1 .5 - .8 - . 2 - . 1 - . 9 + .8 - • 6 - 1 .5 + .7 - 2 . 5 
All o the r types of b u s i n e s s - 1 .7 + .1* - 1 . 7 + .2 + . 5 + . 5 - .3 - 1 .5 + 1 .0 + . 5 - 2 . 3 + . 9 + . : 

Net change of c l a s s i f i e d loans j ; / +27.1* -10 .2 +1*6.1 + *6 + 3.U + 3 . 6 + l*.l* - 1 1 . 1 +ll*. 6 - 3 . 0 — 6 . 0 + 9 .7 -21*. 7 
To balance w i t h ne t change i n weekly 

+ 2 .3 + 1*.7 r e p o r t i n g s e r i e s -3h»h - 2 .8 - 1 7 . 1 — 2 .6 - 5.1* - 2 .6 - l.l* - 3 . 9 - . 6 - 3 . 0 - 2 . 0 + 2 .3 + 1*.7 
Net change i n commercial, i n d u s t r i a l , 

and a g r i c u l t u r a l loans - 7 . 0 - 1 3 . 0 +29.0 - 2 . 0 - 2 . 0 + 1 .0 + 3 .0 - 1 5 . 0 +11*. 0 - 6 . 0 - 8 . 0 +12.0 - 2 0 . 0 
Purpose C l a s s i f i c a t i o n 

Defense c o n t r a c t s +23.6 + . 1 +10,7 + . 2 + 5.0 + 1 .1 + .1* + 3.1* —— + . 2 + + . 7 +1.1* 
Defense-suppor t ing a c t i v i t i e s • 

-17.1* P l a n t and equipment + 6.6 + .1* +21.3 + . 6 + . 6 - . 1 + . 1 + . 9 + . 1 + . 2 - . 1 -17.1* 
All o the r - 6 .1 - - - 1 .3 + . 7 + . 6 + . 1 —— — — - . 6 - - - 5. 6 

Non-defense a c t i v i t i e s : 
Inventory and working c a p i t a l - 3 .2 - 1 0 . 9 + 9 .7 - . 9 - li.lt + 2.1* + . 5 - 1 5 . 9 +11*. 1 - 3 .2 - 5.8 + 7.3 + 3 . 9 
Plant and equipment + 2 , 0 + 1 ,6 + lie 7 — — — — - . 1 + . 9 + .1* - - - . 2 + fii + . 2 - 5 .9 
Retirement of non-bank debt and 

p r e f e r r e d s t o c k + 3.7 — + 2 . 5 - . 1 — — - - - .3 — + s i + 1.4 + . 1 
All o ther ( for loans c l a s s i f i e d ) + . 8 - l.l* - 1 .5 + . 1 + 1,6 + .3 + 2 . 5 + .3 + " - ei| + #1 - 1.2 

Net change of c l a s s i f i e d loans +27.4 -10 .2 +1*6.1 + . 6 + 3.1* + 3 .6 + 1*«1* - l l . l +11*.6 - 3 . 0 - 6*0 + 9 .7 -2lt* 7 

l / About 220 weekly r e p o r t i n g member banks a r e r e p o r t i n g changes i n t h e i r l a r g e r loans as to indue cry a.i;d purpose; these banks hold n e a r l y 95 P e r 

cent- of t o t a l commercial and i n d u s t r i a l loans of a l l weekly r e p o r t i n g member banks and about 75 P e r cent of those of a l l commercial banks. Digitized for FRASER 
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H. 12(b) CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
BY INDUSTRY AND PURPOSE, FOR THE EIGHT MONTHS ENDED WEDNESDAY, NOVEMBER 28, 1951 

( in m i l l i o n s of d o l l a r s ) 

8 months * 
3 months 3 months 5 weeks 4 weeks 

Business of Borrower 8 months * ended ended ended ended 
t o t a l s : June 27 September 26 October $1 November 28 

Manufacturing and mining; 
Food, l i q u o r , and tobacco +440.2 -243.1 +289.9 +162,0 
T e x t i l e s , a p p a r e l , and l e a t h e r - 1 * * 6 +115.6 - 77.5 -139 .4 - 95.3 
Metals and meta l products ( including machinery and t r a n s p o r t a t i o n equipment) +928.2 +275.2 +451.7 + 84.8 +116,5 
Petroleum, c o a l , chemicals , and rubber +137.6 + 48 .1 + 42*0 + 26 .3 + 21-2 
Other manufactur ing and mining +163.7 + 60. 0 + 69.8 + 5.6 + 28.3 

Trade — wholesale and r e t a i l +132.8 + 62 ,0 + 22 .6 + 17.8 + 30.4 
Commodity d e a l e r s +1^2.0 -421.2 +164=1 +229,7 +169,4 
Sales f inance companies - 45 .8 + 62.6 -100 .3 - 3 .8 - 4 . 3 
Publ ic u t i l i t i e s ( inc lud ing t r a n s p o r t a t i o n ) +495,3 +174*8 +218.3 + 99.6 + 2 .6 
Cons t ruc t ion - 37 .0 + 44.2 - 3 2 . 9 - 27.8 - 20*5 
All o ther types of bus iness - 8 . 0 + 8 .0 — 26 ,2 + 19.8 - 9 .6 

Net change of c l a s s i f i e d loans +2,154,4 +186,2 +963-.0 +602.5 +402.7 
To balance w i t h ne t change i n weekly r e p o r t i n g s e r i e s -491.4 -168.2 - 1 0 5 . 0 -109 .5 -103 ,7 
Net change in commercial, i n d u s t r i a l , and a g r i c u l t u r a l loans +1 ,663.0 + 18.0 +858.0 +493.0 +294.0 

Purpose C l a s s i f i c a t i o n ^ / 

Defense c o n t r a c t s +629.4 +246,2 +257.0 + 49.2 + 77.0 
Defense-suppor t ing a c t i v i t i e s ; 

P lan t and equipment +536.5 + 98.8 +292.7 +103.0 + 42 .0 
All o the r +143.9 + 55.9 + 6 3 . 9 + 9 .7 + 16=4 

Non-defense a c t i v i t i e s • 
Inventory and working c a p i t a l +887.5 -131.8 +301.1 +44o. l +278.1 
Plan t and equipment +176.5 +134.0 + 4 2 . 5 - 2 .6 + 2 , 6 
Retirement of non-bank debt and p r e f e r r e d s tock + 11,3 - 10.6 + 22.3 - . 9 + . 5 
All o the r ( f o r loans c l a s s i f i e d ) - 70.1 - 47.4 - 12.8 + 4 . o - 13*9 

Net change of c l a s s i f i e d loans . ! / +2,315.0 +343.1 +966.7 +602.5 +402.7 

l / See f o o t n o t e on preceding t a b l e r e g a r d i n g cu r r en t coverage. During Apr i l and most of May the coverage was somewhat sma l l e r . 

2 / During Apr i l and e a r l y May, many of t h e banks were c l a s s i f y i n g only t he new loans , and not repayments, as to purpose. The purpose c l a s s i -
f i -ca t ion , "Defense-suppor t ing a c t i v i t i e s " , was not gene ra l l y used p r io r t o the week of May 16« 
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