BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
Hel2 (For Immediate Release) December 11, 1951

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE

The previously reported $7 million decrease in commercial, indus-
trial, and agricultural loans at weekly reporting member banks for the week
ended November 28 resulted from decreases of §3L million in unclassified
loans and $26 million in loans to manufacturers of textiles, apparel, and
leather, and smaller decreases in a number of other business categories,
These were largely offset by increases of $32 million to commodity dealers,
$22 million to manufacturers of food, ligquor, and tobacco products, and $20
million to manufacturers of metals and metal products.

Loans to public utilities (including transportation) increased $26
million in the New York District and decreased $28 million in the San Fran-
cisco District; the net increase was §3 million., The increases in loans to
commodity dealers were largely in the St. Louis, New York, and Dallas dis-
tricts.

Changes in loans classified by type of business during the week,
since mid-year, and since the end of March, were as follows:

Week
ended Since Since
Business of Borrower November 28 June 27 March 28

(In millions of dollars)
Manufacturing and minings

Food, liquor, and tobacco + 22 +683 +LL0
Textiles, apparel, and leather - 26 ~310 -195
Metals and metal products + 20 +653 +928
Petroleum and other - 2 +193 +301
Trade -- wholesale and retail - 10 + 71 +133
Commodity dealers + 32 +563 +142
Sales finance companies - 3 -108 - L6
Public utilities and transportation + 3 +321 +495
Construction and other - 9 - 97 - L5
Classified changes + 27 +1,968 +2,154L
Unclassified changes - 3L -323 ~491

Net changes in commercial, '

industrial, and agricul-

tural loans - 7 +1,6L5 +1,663

The changes during November are shown in the second attached table,
compared with the changes during the preceding seven months since a sample of
the largest banks began reporting these data. Loans to commodity dealers and
to manufacturers of food, liquor, and tobacco increased by smaller amounts in
November than in October, indicating that the peak of the crop movement may
be over. The increase in loans to public utilities during November amounted
to only %3 million as compared with substantial increases in every previous
month. On the other hand, the increase in loans to manufacturers of metals
and metal products was $117 million during the four weeks of November as
compared with $85 million during the five weeks of October,
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SANPLE OF WEEKLY REPORTING MEMBER BANKS
\
|

H.lE(a) BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT,
WEEK E&DZD WEDNESDAY, NOVEMBER 28, 1951
. (In millions of dollars)
A1l | | New |Phila- [Cleve-| Rich- . Sts |Minne-|Kansas | San
| Business of Borrower Districts{BoStON| york |delphia| land | mong |AtlantajChicagol 1oysi5|apolis| City Dallas prancisco
.~ Manufacturing and mining: ~
Food, liquor, and tobacco +21,9 + 3 416,77 = 8 +1,5 + b + 11 o+ 9 +2,4 -1,7 -1l.2 +20 - ,2
Textiles, apparel, and leather -25.7 m Te2 = beb = W5 = b = W] = b = Tb = B - b+ 2 - 6 = L
Metals and metal products (including '
machinery & transportation equipment) +19,9 + o5 +12,, + 1,0 + 52 + B o+ b =1,9 = 1 + ,2 + 6 - 1 + 11
Petroleum, coal, chemicals, and rubber - 3.7 - .5 + .3 - = L5 - 1 - 1 - .5 = ,1 + L3 - - L)L -1,z
Other manufacturing and mining + 1.7 =1l + W9 + .9 =10 = 3 o+ ,1 o+ 3 = J = 6 - 1 = ,1 +3,1
Trades
Wholesals ( ) - + 3oh - 01 - -3 + .h - o5 - 2.2 + ab - «l = .2 ( ) - 1.8
Retail (" P8) | 1.9 =2.5 =2.0 == = 2 + 3 = .9 - L -2 - (-
Commodity dealers +31.8 = 5 10,6 = 1.y = W1 + .9 +2,4h + .7 +#12,1 - 3 = .9 + 9L -1,:
Sales finance companies - 2,7 | = 1,0 =10.7 + 1,3 =1.8 +24 + .9 + b = 7 + .1 + 6 = 3 +59
Public utilities (including transportation) + 2.5 + 1,0 426,3 + .5 + 1,3 = ,1 + ,5 + 1,9 + L., - -1,2 - ,1 -28.,C
Construction - 6.8 - 2 23,0 +1,5 = 8 = ,2 = ,1 = ,9 + 8 = b =15 + .7 =2,5
All other types of business - 1.7 + ol = 1.7 + W2 + o5 + 5 = 3 =1,5 +1,0 + ,5 -2,3 + ,9 + ,l
Net change of classified loansgy/ +274l4 =10,2 46l + &6 + 3L + 3,6 o+ 4l =11,1 +1L4.,6 = 3,0 - 6,0 + 9,7 =247
| To balance with net change in weekly
| reporting series "3)40}4 - 2,8 =-17.1 =~ 206 - 5"«1 - 206 - lvh - 3.9 - b= 3.0 - 2,0 + 205 + ho?
| Net change in commercial, industrial, : '
i and agricultural loans - 7.0 -13,0 +29,0 -2,0 - 2,0 +1,0 + 3,0 =150 +1,,0 - 6,0 - 8,0 +12,0 =20,0
| Purpose Classification ,
Defense contracts +23.6 + 21 10,7 + 2 + 50 + 1,1 + L o+ 30 -+ W2 o+ o+ T+l
Defonse~supporting activities;: .
Plant and equipment + 6,6 + oW 213+ 6+ 6 = W1+ 1+ ,9 o+ 1 o+ 2 - L1 - -17.4
‘All other - 6,1 - =13 + T + .6 - - + L1 -- - = L6 - - 5.6
Non-defense activities; '
Inventory and working capital - 3,2 =10,9 + 9.7 = .9 =Ly +2, 4 + &5 =159 +1h,1 - 3,2 = 58 4+ 7.3 + 3.9
Plant and equipment + 2,0 + 1,6 + U7 - -— = W1 o+ 9 + -—— = 2 + W4 + ,2 =59
Retirement of non~bank debt and
preferred stock + 3,7 -— + 2,5 = L1 - - - - 3 - - + o1+ 14 o+ L1
All other (for loans classified) + 48 -1l = 1.5 + W1 + 1,6 + 3 +2,5 + 3 + U - = 4 + ,1 =-1.2
Net change of classified loansl +27.4 210.2 +46.1 + o6 + 3 + 3.6  + Lo -11.1 +1h.6 = 3,0 = 6,0 + 97 =2L.7

1/ About 220 weekly reporting member banks are reporting changes in their larger loans as to induciry aund purpose; these banks hold nearly Y5 per

@ﬁ;mgﬁpﬁﬁgﬁztotal conmercial and industrial loans of all weekly reporting member banks and about 75 per cent of those of all commercial banks,

ttp://fraser.stlouisfed.org/
oral Reserve Bgpk of St. Louj

e e L e, D e o o N - o



H.12(b)

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS

BY INDUSTRY AND PURPOSE, FOR THE EIGHT MONTHS ENDED WEDNESDAY, NOVEMBER 28, 1951 '

(In millions of dollars)

3 months | 3 months 5 weeks Ly wesks
Business of Borrower 8 months* ended ended ended ended
tetals June 27 |September 26|0ctober 31| Ncvembsr 28
Manufacturing and mining:
Food, liquor, and tobaccu +4),0.2 -243,1 +231,] +289,9 +142,0
Textiles, apparel, and leather -194.6 +115,6 - 775 -139,L - 93,3
Metals and metal products (including machinery and transportation equipment) +328,2 +275,2 +451,7 + 84.8 +116,5
Petroleum, coal, chemicals, and rubber "+137.6 + 148.1 + 12,0 +26,3% +21.2
Other manufacturing and mining +163,7 + 60,0 + 69,8 + 56 + 28,3
Trade -- wholesale and retail +132,8 + 62,0 + 22,6 + 17,8 + 304
Commodity dealers +12,0 -421,2 +16L.1 +229,7 +169.1
Sales finance companies - 5.8 + 62,6 -100.3% - 3,8 - L.3
Public utilities (including transportation) +0495.3 +17,.8 +218,3% + 99,6 + 2,6
Construction - 37.0 + Lh,2 - 32,9 - 27.8 - 20,5
All other types of business - 8.0 + 8,0 - 26,2 + 19,8 - 9,6
Net change of classified loans}_/ +2,154.4 +186.2 +363.0 +62, 5 +,02,7
To balance with net change in weekly reporting series =491 L -168.2 -105,0 -109, 5 =108,7
Net change in commercial, industrial, and agricultural loans +1,663%,0 + 18,0 +858,0 +,93,0 +29.0
Purpose Classification?_/
Defense contracts +629. 4 +21,6,2 +257.0 + 49,2 + 77,0
Defense-supporting activities;
Plant and equipment +536,4 5 + 38,8 22,7 +10%,0 + 2,0
All other +143%.9 + 55.9 + 63,9 + 9.7 + 16,4
Non~defense activities, 4
Inventory and working capital +887¢5 -131.8 +301,1 +4,0,1 +278.1
Plant and equipment +176.5 +131.0 + 425 - 2,6 + 2.6
Retirement of non-bank debt and preferred stock + 11,3 - 10,6 + 22,3 - e + 5
A1l other (for loans classified) - 7061 - L7.4 - 12,8 + L0 - 13.9
Net change of classified loans_];/ E/ +2,315.0 +3L3.1 +966. 7 _+602'5 o2, 7

l/ See footnote on preceding table regarding current coverage, During April and most of lMay the coverage was somewhat smaller,

2/ Duying April and early May, many of the banks were classifying only the new loans, and not repayments, as to purpose, The purpose classi=

gitized for FEAEAY 10N, "Defense-supporting activities", was not generally used prior to the week of May 16,
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