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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE 

The p r i n c i p a l f a c t o r s i n t h e p rev ious ly r epo r t ed $181 m i l l i o n i n c r e a s e 
i n commercial, i n d u s t r i a l , and a g r i c u l t u r a l loans a t weekly r e p o r t i n g member 
banks during the week ended November lii were i n c r e a s e s of ^52 m i l l i o n to com-
modity d e a l e r s , $50 mi l l i on To sa l e s f i nance companies, $1*2 m i l l i o n t o manufac-
t u r e r s of meta l s and metal p roduc t s , and $37 mi l l i on t o t h e wholesale and r e t a i l 
t r a d e . These were p a r t i a l l y o f f s e t by decreases of $33 m i l l i o n i n loans to 
publ ic u t i l i t i e s and $19 mi l l i on to manufacturers of t e x t i l e s , appa re l , and 
l e a t h e r . 

The i n c r e a s e s in loans to commodity dea l e r s were l a r g e l y i n t he San 
Francisco , New York, Da l las , and S t . Louis d i s t r i c t s . The s a l e s f i n a n c e com-
p a n i e s ' i n c r e a s e was t h e l a r g e s t weekly change in t h i s bus iness ca tegory s ince 
a sample of t he l a r g e s t banks began r e p o r t i n g t h e s e data i n l a t e March a t t h e 
reques t of the Nat ional Voluntary Cred i t R e s t r a i n t Committee. The i n c r e a s e i n 
loans to manufac turers of meta ls and metal p roduc ts was i t s l a r g e s t weekly 
i nc r ea se in over a month. Trade loans showed the l a r g e s t change i n n e a r l y 
t h r e e months; about t w o - t h i r d s of t h i s i nc rease was to r e t a i l e r s . Loans to 
pub l i c u t i l i t i e s showed t h e l a r g e s t weekly decrease i n t h i s bus ines s c l a s s i f i -
ca t i on s ince the s e r i e s was s t a r t e d . 

Changes i n loans c l a s s i f i e d by type of bus ines s , during the week and 
s ince mid-year , were as f o l l o w s i 

Week 
ended Since 

Business of Borrower November ill June 27 
' (In m i l l i o n s of d o l l a r s ) 

Manufacturing and mining: 
Food, l i q u o r , and tobacco + 2 6 +618 
T e x t i l e s , appa re l , and l e a t h e r - 19 -250 
Metals and meta l p roduc t s + U2 +59U 
Petroleum and o the r + 25 +195 

Trade — wholesale and r e t a i l + 3 7 + 81* 
Commodity d e a l e r s + 52 +^79 
Sales f i n a n c e companies + 5 0 - 67 
Publ ic u t i l i t i e s and t r a n s p o r t a t i o n - 33 +287 
Construct ion and o the r + 6 - 7u 

C l a s s i f i e d changes +186 +1,865 
U n c l a s s i f i e d changes ~ 5 -237 
Net changes i n commercial, indus-

t r i a l , and a g r i c u l t u r a l loans +181 +1,628 

Changes i n loans c l a s s i f i e d as t o purpose showed an i n c r e a s e of only 
$11 m i l l i o n f o r defense and defense-suppor t ing a c t i v i t i e s and a $175 m i l l i o n 
i n c r e a s e i n non-defense l o a n s . 
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
H. 12(a ) BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT, 

WEEK ENDED WEDNESDAY, NOVEMBER 111, 1951 
(In m i l l i o n s of d o l l a r s ) 

Business of Borrower A l l Boston New P h i l a - Cleve- Rich- S t . Minne- Kansas San Business of Borrower D i s t r i c t s Boston York de lph ia land mond At lan ta Chicago Louis apo l i s C i ty Dal las Francis co 
Manufacturing and minings 

Food, l i q u o r , and tobacco +25.6 + . 1 +13.6 + 1.2 — — + .2 - . 3 + 3*6 + 3.1* + 2 . 0 + . 6 + 3 .8 - 2*6 
T e x t i l e s , a p p a r e l , and l e a t h e r - 1 8 . 5 - 3.1* - 7.1+ - 1 .3 - 1 .2 .1* + . 7 - 2 . 7 - 1.1* - .1* - . 1 - .1* - . 5 Metals and metal products ( including 

machinery & t r a n s p o r t a t i o n equipment) +1*2.0 + 1 .8 +21.1 - .1* + 6 . 1 + . 1 + . 6 + 8 . 9 + 1 .0 + 1 . 5 - . 2 + 1 .5 
Petroleum, c o a l , chemicals , and rubber + 6 . 5 + .1* + . 6 — — - .1* + . 1 - . 1 + 2 . 5 - . 1 + 1 . 9 - . 7 + 1 .9 + .1* 
Other manufactur ing and mining +18.1 — — + 5 .0 - 1 .7 + 1*.5 + . 3 + . 2 + 1 .6 + . 1 + . 1 - . 3 + 2 . 2 + 6 . 1 

Trade; 
Wholesale C77 n) + . 5 + 5.3 - . 1 + . 9 - .3 + .1* + 3.1* + 2 , 0 - 1 .0 - . 2 ( ' ) + .9 
R e t a i l (+7 /• v j - 1.2 + 8 .8 + 3 . 9 + 3 . 0 + . 6 - .1* + 7 .7 + . 2 + 1 .0 + 1 . 1 c - 7 ) + 1.2 

Commodity d e a l e r s + 52.2 + 1 .8 +12.8 + 2 . 0 + . 1 - . 1 + 1 .7 + 3 .8 + 7 .0 + . 7 + 1 .1 + 7 .5 +13.8 
Sales f i nance companies +1*9.5 + li.2 +10.8 + 2 . 6 + 9 .6 + l.l* + 2 .2 + 9 .7 - 1*0 + 1 .8 + . 8 + i.i* + 6 . 0 
Publ ic u t i l i t i e s ( i nc lud ing t r a n s p o r t a t i o n ) - 3 2 . 7 - 1 . 5 - 3 1 . 1 - . 1 - 2 . 3 - . 1 - . 1 + 2 . 0 + .1* + 1 .0 - . 1 - . 1 - . 7 Cons t ruc t ion - 2 . 0 + . 1 + . 1 + 1.1* - . 1 - 2 . 1 - . 5 - .1* - 1 . 0 .1* - . 3 + 1.2 
A l l o ther types of bus iness + 8 .2 - . 1 + 8 .2 + . 3 + 1.8 - 1 .3 + 1 . 5 + .2 - . 9 + . 1 + . 1 - 2 .2 + . 5 

Net change of c l a s s i f i e d l oansV ' +185.9 + 2 . 7 +1*7.7 + 6 . 5 +23.5 + .1* + 1**3 +1*0.2 +10.3 + 7 .7 + 1 .7 +13.1 +27.8 
To balance wi th ne t change in weekly 

+10.3 + 7 .7 +13.1 +27.8 

r e p o r t i n g s e r i e s - 1*.9 + 2 .5 - 3 . 7 + 1 . 5 - , 5 - 2.1* - . 3 - 1*.2 - . 3 . 7 + . 3 + 2 . 9 + .2 
Net change in commercial, i n d u s t r i a l , 

and a g r i c u l t u r a l loans +181.0 + 5 .0 +1*1*. 0 + 8 . 0 +23.0 - 2 . 0 + l*.o +36.0 +10.0 + 7 .0 + 2 . 0 +16.0 +28.0 
Purpose C l a s s i f i c a t i o n 

Defense c o n t r a c t s +26.3 + .6 +11*.1* + . 6 + 1 .9 - .8 + . 5 + I*.2 + . 9 + l . l - . 1 + 1 . 6 + 1.1* 
Defense-suppor t ing a c t i v i t i e s • 

+ 1.1* 

P lan t and equipment -13. l t + . 8 - 1 6 . 8 + 2 . 9 mm mm - .2 + 1 . 5 + . 5 — — - . 8 - 1.3 
Al l o ther - 1 .6 - . 1 - 2 . 9 - 1 .1 + 1 .0 mm mm - 1.3 + . 7 - . 1 + l . l + . 3 • * . + . 8 

Non-defense a c t i v i t i e s . 
- 1 .3 + . 8 

Inventory and working c a p i t a l +163.1 + 1.1* +52.1 + 6 . 9 +16.5 . 2 + 3 .3 +33.1* + 8 . 0 + 5 . 5 + l.l* + 8 . 9 +26.2 
P lan t and equipment - 1.3 —— - 1*.3 — — - 2. It + .1 + 1.2 + 1 .9 + . 1 + . 5 + 1.6 
Retirement of non-bank debt and 

+ 1 .9 + 1.6 

p r e f e r r e d s t ock . 6 - 1 . 0 + . 6 - . 2 
Al l o the r ( f o r loans c l a s s i f i e d ) +13.1 , + 6 .2 + . 1 + 3 .6 + 1.3 + .8 - 1 . 5 + . 9 - - • + .1* + 2 . 0 - . 7 

* Net change of c l a s s i f i e d l o a n s l / +185.9 + 2 , 7 +1*7.7 + 6 . 5 +23.5 + «1* + lt.3 +1*0.2 +10.3 + 7 .7 + 1 .7 +13.1 +27.8 
l / About 220 weekly report ing member banks are report ing changes in t h e i r larger loans as to industry and purpose; these banks hold near ly 95 per 
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