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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE 

The p r e v i o u s l y r e p o r t e d i n c r e a s e of $99 m i l l i o n i n commercial, i n -
d u s t r i a l , and a g r i c u l t u r a l l o a n s a t weekly r e p o r t i n g member banks f o r t h e 
week ended October 31 inc luded a d d i t i o n a l n e t borrowings by commodity d e a l e r s , 
p r o c e s s o r s of food p r o d u c t s , p u b l i c u t i l i t i e s ( inc lud ing t r a n s p o r t a t i o n ) , and 
by manufac tu re r s of pe t ro leum, c o a l , chemicals , and rubber p r o d u c t s . Net r e -
payments were made by s a l e s f i n a n c e companies and by manufac tu re r s of t e x t i l e s , 
a p p a r e l , and l e a t h e r . 

The i n c r e a s e of $59 m i l l i o n i n l oans to commodity d e a l e r s was l a r g e l y 
i n t h e New York, S t . Louis , D a l l a s , and San Franc i sco d i s t r i c t s . The i n c r e a s e s 
i n l o a n s t o p u b l i c u t i l i t i e s and to the pe t ro leum, c o a l , chemical , and rubber 
i n d u s t r i e s were l a r g e l y i n New York, 

Defense l o a n s i n c r e a s e d m i l l i o n and non-defense l o a n s i n c r e a s e d 
$55 m i l l i o n . 

Changes i n l oans c l a s s i f i e d by type of bus iness dur ing t h e week, 
s ince mid-year , and s i n c e t h e end of March, were a s f o l l o w s : 

Bus iness of Borrower 

Manufacturing and mining; 
Food, l i q u o r , and tobacco 
T e x t i l e s , a p p a r e l , and l e a t h e r 
Metals and me ta l p roduc t s 
Petroleum and o t h e r 

Trade — wholesa le and r e t a i l 
Commodity d e a l e r s 
Sa l e s f i n a n c e companies 
Pub l i c u t i l i t i e s and t r a n s p o r t a t i o n 
Cons t ruc t ion and o the r 

C l a s s i f i e d changes 
U n c l a s s i f i e d changes 

Net changes i n commercial, 
i n d u s t r i a l , and a g r i c u l t u r a l 
l o a n s 

Week 
ended Since Since 

October 31 June 27 March 28 
( In m i l l i o n s of d o l l a r s ) 

+ 31 +521 +278 
— 26 - 2 1 7 -101 
+ 5 +533 +812 
+ 20 +lhh +252 
+ 1 + ho +102 
+ 59 +39h - 27 
- 38 -I oh - h2 
+ 35 +318 +U93 
+ 8 - 67 - 15 
+ 9U +1,565 +1,752 
+ 5 - 2 l k -383 

+ 99 +1,351 +1,369 

In a d d i t i o n t o t h e u s u a l weekly t a b l e showing changes by i n d u s t r y 
of borrower , purpose of l o a n s , and Federa l Reserve D i s t r i c t , t h e r e i s a l s o 
a t t a c h e d a summary t a b l e showing t h e changes during t h e seven months s i n c e 
a sample of t h e l a r g e s t banks began r e p o r t i n g t h e s e d a t a . 

The changes dur ing October were q u i t e s i m i l a r to t h o s e dur ing t h e 
preceding q u a r t e r . There have been f u r t h e r i n c r e a s e s i n l o a n s t o commodity 
d e a l e r s and p r o c e s s o r s of food p r o d u c t s , con t inu ing t h e i r s ea sona l borrowings 
t o f i n a n c e t h e crop movement. Loans t o manufac ture rs of me ta l s and meta l 
p roduc t s have a l s o i n c r e a s e d , but a t a diminished r a t e * The repayments of 
l oans by manufac tu re r s of t e x t i l e s , a p p a r e l , and l e a t h e r have cont inued a t 
a f a s t e r r a t e . 

Since t h e on ly comparable p e r i o d f o r which changes i n commercial 
l oans accord ing t o i n d u s t r y a r e a v a i l a b l e was between mid-year and November 
1, 1950, a comparison of t h e changes dur ing t h e s e two y e a r s i s shown i n t h e 
fo l lowing t a b l e . Las t f a l l t h e Federa l Reserve Banks made a s p e c i a l survey 
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of commercial l o a n s made a t member banks i n l ead ing c i t i e s dur ing t h e f o u r -
months' p e r i o d ; t h e c o l l e c t i o n of t he se s t a t i s t i c s was not cont inued beyond 
November 1, 1950 b u t i t was resumed i n March 1951 a t t h e r eques t of t h e 
Na t iona l Voluntary Cred i t R e s t r a i n t Committee. 

Bus iness of Borrower 

Manufactur ing and mining: 
Food, l i q u o r , and tobacco 
T e x t i l e s , a p p a r e l , and l e a t h e r 
Metals and me ta l p roduc t s 
Pet ro leum, c o a l , chemicals , and rubber 
Other manufac tur ing and mining 

Trade — wholesa le and r e t a i l 
Commodity d e a l e r s 
Sa les f i n a n c e companies 
Pub l i c u t i l i t i e s and t r a n s p o r t a t i o n 
Cons t ruc t ion 
Al l o t h e r types of bus iness 

C l a s s i f i e d changes 
U n c l a s s i f i e d changes 
Net changes i n commercial, i n d u s -

t r i a l , and a g r i c u l t u r a l l oans 

Mid-year t h r u October 
l S ^ l 1930" 

(In m i l l i o n s of d o l l a r s ) 

+521 +1*13 
-217 +130 
+537 - 17 
+ 68 + 19 
+ 75 + 17 
+ liO +272 
0 9 U +690 
—lOli +32I1 
+318 + 50 
- 61 + 55 
- 6 +113 

+1,565 +2,065 
-211 +809 

+1,351 +2,871 

Although t h e coverage was no t n e a r l y a s complete i n 1950 a s a t 
p r e s e n t , a l l of t h e l a r g e banks t h a t cooperated in t h e survey a yea r ago a r e 
i n t h e p r e s e n t s e r i e s . 

The r e c e n t e x p a n s i o n o f commerc ia l l o a n s h a s b e e n l e s s t h a n h a l f 
t h a t o f t h e c o m p a r a b l e p e r i o d o f 1950# The p a t t e r n o f t h e l o a n s c l a s s i f i e d 
d u r i n g t h e two p e r i o d s h a s b e e n somewhat s i m i l a r i n t h a t o v e r o n e - h a l f o f 
t h e l o a n e x p a n s i o n h a s b e e n t o commodity d e a l e r s and t o p r o c e s s o r s o f f o o d 
p r o d u c t s . However5 i n m o s t r e s p e c t s t h e p a t t e r n s h a v e b e e n q u i t e d i f f e r e n t * 
Loans t o p u b l i c u t i l i t i e s and t o t h e w h o l e s a l e and r e t a i l t r a d e i n c r e a s e d i n 
b o t h y e a r s , b u t t h e p u b l i c u t i l i t y e x p a n s i o n was much g r e a t e r i n 1951* w h i l e 
t h e r e c e n t i n c r e a s e i n t r a d e l o a n s h a s been r e l a t i v e l y s m a l l a s compared w i t h 
l a s t y e a r # Loans t o m a n u f a c t u r e r s o f m e t a l s and m e t a l p r o d u c t s h a v e shown a 
l a r g e r i n c r e a s e t h a n any o t h e r i n d u s t r i a l c a t e g o r y t h i s y e a r ; t h i s compares 
w i t h a n o m i n a l d e c r e a s e i n t h e p r e v i o u s y e a r , and i s i n d i c a t i v e o f t h e p r e s e n t 
d e f e n s e e f f o r t . Loans t o m a n u f a c t u r e r s o f t e x t i l e s , a p p a r e l , and l e a t h e r , and 
t o s a l e s f i n a n c e c o m p a n i e s have d e c r e a s e d i n t h e p a s t f o u r m o n t h s , a s compared 
w i t h s u b s t a n t i a l i n c r e a s e s a y e a r a g o . 

Changes i n l o a n s c l a s s i f i e d a s t o p u r p o s e d u r i n g t h e two p e r i o d s a r e 
q u i t e d i f f e r e n t i n t h a t about h a l f o f t h e i n c r e a s e t h i s y e a r h a s b e e n f o r 
d e f e n s e p u r p o s e s ; l a s t y e a r o n l y a s m a l l amount was so c l a s s i f i e d . A y e a r ago 
o v e r 8 0 p e r c e n t o f t h e l o a n s w e r e r e p o r t e d t o b e f o r n o n - d e f e n s e i n v e n t o r y 
and w o r k i n g c a p i t a l p u r p o s e s , a s compared w i t h about 5>0 p e r c e n t t h i s y e a i # 
P l a n t and equ ipment l o a n s , f o r b o t h d e f e n s e and n o n - d e f e n s e p u r p o s e s , have 
i n c r e a s e d %ii36 m i l l i o n t h i s year a s compared w i t h o n l y m i l l i o n i n t h e 
c o r r e s p o n d i n g p e r i o d o f 1 9 5 0 . 
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Business of Borrower 

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BAN IB 
BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT, 

WEEK ENDED WEDNESDAY, OCTOBER 31, 1951 
( in m i l l i ons of d o l l a r s ) 

Cleve-j Rich-All 
D i s t r i c t s Boston New 

York 
P h i l a -
de lphia land mond At lan ta Chicago 

S t . 
Louis 

Minne-
a p o l i s 

Kansas 
Ci ty Dallas 

San 
F ranc i sco 

Manufacturing and miningj 
Food, l i q u o r , and tobacco 
T e x t i l e s , appa re l , and l e a t h e r 
Metals and metal products ( inc lud ing 

machinery & t r a n s p o r t a t i o n equipment) 
Petroleum, c o a l , chemicals , and rubber 
Other manufactur ing and mining 

Trade 1 
Wholesale 
R e t a i l 

Commodity d e a l e r s 
Sa les f i nance companies 
Pub l ic u t i l i t i e s ( inc lud ing t r a n s p o r t a t i o n ) 
Cons t ruc t ion 
A l l o the r types of bus iness 

Net change of c l a s s i f i e d loans3. / 
To ba lance w i t h net change i n weekly 

r e p o r t i n g s e r i e s 
Net change i n commercial, i n d u s t r i a l , 

and a g r i c u l t u r a l loans 
Purpose C l a s s i f i c a t i o n 

Defense c o n t r a c t s 
Defense-suppor t ing a c t i v i t i e s . 

P l a n t and equipment 
Al l o ther 

Non-defense a c t i v i t i e s * 
Inven to ry and working c a p i t a l 
P l a n t and equipment 
Ret i rement of non-bank debt and 

p r e f e r r e d s t ock 
Al l o ther ( f o r loans c l a s s i f i e d ) 

Net change of c l a s s i f i e d l o a n s ] / 

+30,5 
- 2 6 . 5 

+ 5 .1 
+20.0 
+ .1 

(+ l . o ) 
( 
+59.2 
-38 .2 
+35,2 
- 5 .9 
+ii t .o 

+9it.5 

+ it .5 

+99.0 

+13.3 

+28.0 
- 1 . 5 

+1*5.6 
+ 2 . 1 

- 2 . 7 
+ 9 .7 
+9it.5 

+ 6.2 
- 5 .7 

+ 1 . 5 
+ 3 .6 
- l . i t 

+ 1.2 
- . 3 
+ 1 .3 
- 1 . 9 
+ .2 
+ .1 

+10.2 + . 5 + . 7 - . 6 
- 1 5 . 7 - 1 .3 - . 5 - 1 . 0 

- .it 
+15.8 
+ 3 . 9 " . 1 - 6 .8 

+ . 3 
+ .2 

+ 1.8 - .2 
+ . 3 + . 1 

+ . 9 - . 3 + 3*5 + . 3 
- . 7 + 1.1 + 1.2 + . 6 
+17.0 - 1.2 + . 7 - 1.3 
-33.7 - 6.6 - 1.1 + .8 
+29.5 + .it + 3 .2 
+ . 9 - . 3 - . 2 - . 3 
+ l t .1 - , 3 + 1 .0 + 2 . 1 

+ 1.2 
- 1.6 

+ .it 
+ .it 
- . 3 

- . 3 
+ . 3 
+ 3 .6 
+ . 9 
+ , 9 
- 3 . 0 
- 2.2 

+ 9.0 +1.1 - .6 
+ . 3 - .it - . 6 

+ 3 . 6 
+ 1.2 
+ 2 . 0 

- 7.6 
+ .1 
+ 6.0 
+ 9 .0 
+ 2 .1 
- 2 . 7 
+ 5 .7 

- 1 .3 
+ .1 
- .8 

- 1.2 
- l . i t 
+15,1 
- . 3 
- .1 
- . 3 
- . 5 

+ .1 
+ .it 
- .1 

+ 
+ 

. 5 

. 5 

. 5 

- .8 
+ .it 

+ . 5 
- .2 

+ .6 
- . 5 

- .2 
+ .6 
+ . 9 
+ .2 

+ .8 
+ 2.1 

+ 1.7 
— . 1 

+ .1 
- . 9 
+ . 9 

(+ 1,1? 
( 
+ 9. it 
+ l . l 
+ * 2 
+ # 6 
- . 1 

) 

+ # 6 
+ .3 

- l . u 
- . 7 
+ 2 .8 

+ 1 . 0 
- . 2 
+ 9.3 
- 9.3 
+ . 9 
- • 8 
+ 1.6 

+ it. 8 

+ 7.2 

+12.0 

+31.8 - 7 .6 + 3 .8 + . 5 

- 1 2 . 8 - .i; - .8 - 1 . 5 

+ . 3 +28.7 +10.0 - . 7 

+19.0 - 8 . 0 + 3 . 0 - 1 . 0 + 3 . 0 

+ 2 . 7 - 1 .7 - 1 . 0 - . 3 

+27.0 + 9 . 0 - 1 . 0 

+ it. 8 

+ 7.2 

+12.0 

+li | .0 

+ 1.0 

+15.0 

.8 + 6.6 - .5 + 2*6 + *9 . 5 + l . i t - . 1 - . 1 . 6 + 1 .3 

+3.0 +22.6 
+ . 3 

+ .it + 1 .9 
- - + . 8 

+ 6 . 7 - 6 . 9 - 7 .9 - i t .3 - 1 .7 
- i t .9 + 3 .8 + . 5 + 1 .6 - . 5 

— + 1 .0 — - - - -
+ . 8 + it.it - . 1 + 1.2 + 1 .8 

+ . 3 

+ 3 .8 
+ .1 

- it.it 

+ . 5 + . 6 
- 1.2 - .1 . 1 

+ i t . l 

+ 1 . 9 

+ 9 .0 

+ . 9 

- 1 , 0 
- 1 . 5 

+2L.6 + 9.8 - . 6 + 3 . 9 +12.8 + 5. it 
- .b + 1.8 + 1.0 

+ 1.6 - 1.2 

+ . 3 

+ .1 

- 1.2 

+ 1.2 
- .1 

- *5 
+ 1.2 

+ ii .8 +31.8 - 7 .6 + 3 .8 + . 5 + . 3 +28.7 +10.0 - . 7 + h»8 +lit.O + i t . l 
1 / About 220 weekly r epor t ing member banks a r e r e p o r t i n g changes i n t h e i r l a rge r loans as to indus t ry and purpose; t he se banks hold n e a r l y 95 per 

. c.ejit of t o t a l commercial and i n d u s t r i a l loans of a l l weekly . r epo r t i ng member banks and about 75 per cent of t hose of a l l commercial banks . Digitized for FRASER 
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CHANGES IN COMMERCIAL AM) INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
BY INDUSTRY AND PURPOSE, FOR THE SEVEN MONTHS ENDED WEDNESDAY, OCTOBER 31, 1951 

( In m i l l i o n s of d o l l a r s ) 
3 months 3 months 5 weeks 

Business of Borrower ( iftoriviis * 
t o t a l s ended ended ended 

June 27 September 26 October 3 1 

Manufac tu r ing and minings 
-2i*3*l +231.4 +289,9 Food, l i q u o r , and tobacco +278.2 -2i*3*l +231.4 +289,9 

T e x t i l e s , a p p a r e l , and l e a t h e r - 1 0 1 , 3 +115.6 - 77 .5 - l 3 » Z t 
Meta l s and meta l p r o d u c t s ( i n c l u d i n g machinery and t r a n s p o r t a t i o n equipment) + 8 1 1 , 7 +275.2 +151.7 + 8 4 . 8 
Pe t ro l eum, c o a l , c h e m i c a l s , and rubber +l l6„ 4 + Us. 1 + 42 . 0 + 26*3 
Other m a n u f a c t u r i n g and mining +13 %k + 6 0 . 0 + 69 .8 + 5* 6 

Trade — who le sa l e and r e t a i l + 102 .4 + 6 2 . 0 + 2 2 . 6 + 1 7 . 8 
Commodity d e a l e r s - 27,.ii - 121 .2 +I6U01* +229.7 
S a l e s f i n a n c e companies - hl.5 + 62w6 -100 .3* - 3 . 8 
P u b l i c u t i l i t i e s ( i n c l u d i n g t r a n s p o r t a t i o n ) +492.7 +174.8 +218.3* + 9 9 . 6 
C o n s t r u c t i o n - l 6 i 5 + 44*2 - 32, 9* - 27*8 
A l l o t h e r t y p e s of b u s i n e s s + 1 .6 + 8 . 0 — 26 .2 + 19.8 

Net change of c l a s s i f i e d loans +1 ,751 .7 +186.2 +963.0 +602.5 
To b a l a n c e w i t h ne t change i n weekly r e p o r t i n g s e r i e s - 3 8 2 . 7 - 1 6 8 , 2 - 1 0 5 . 0 - 1 0 9 . 5 
Net change i n commerc ia l , i n d u s t r i a l , and a g r i c u l t u r a l loans +1 ,369.0 + 1 8 . 0 +858.0 +493.0 

Purpose C l a s s i f i c a t i o n ^ / 

Defense c o n t r a c t s +552.1 +2[|.6.2 +257.0 + 4% 2 
D e f e n s e - s u p p o r t i n g a c t i v i t i e s • 

P l a n t and equipment +4$4» 5 + 98 .8 +292.7 +103,0 
A l l o t h e r +127.5 + 5 3 . 9 + 6 3 . 9 + 9 . 7 

Non-defense a c t i v i t i e s * 
I n v e n t o r y and working c a p i t a l +609.4 - 1 3 1 . 8 +301.1 +41*0,1 
P l a n t and equipment +173.9 +131.0 + 1 2 . 5 - 2 . 6 
Re t i r emen t of non-bank d e b t and p r e f e r r e d s t o c k + 10 .8 - 10(6 + 2 2 . 3 - . 9 
A l l o t h e r ( f o r loans c l a s s i f i e d ) - 56,2 - 47 .4 - 12.8 + 4 . 0 

Net change of c l a s s i f i e d loansJ_/ £_/ +1,912.3 +313.1 +966.7 +602,5 

* August and September f i g u r e s r e v i s e d * 
l / , See f o o t n o t e on p r eced ing t a b l e r e g a r d i n g c u r r e n t coverage . During A p r i l and most of May t h e coverage was somewhat s m a l l e r . 

2 / During A p r i l and e a r l y May, many of the banks were c l a s s i f y i n g only t h e new loans , and not repayments , as to purpose . The purpose 
c l a s s i f i c a t i o n , " D e f e n s e - s u p p o r t i n g a c t i v i t i e s " , was not g e n e r a l l y used p r i o r t o t he week of May 16. 
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