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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 

(For Immediate Release) August 28, 1951 

CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE 

An increase in loans to manufacturers of metals and metal products, 
including a large loan to one s tee l company, was the principal factor in the 
209 million dollar increase in commercial, indust r ia l , and agricultural loans 
at weekly reporting member banks during the week ended August 15. 

The increase of II4O million dollars in loans to manufacturers of metals 
and metal products was the largest weekly increase in any industr ia l category 
since the ser ies was s tar ted in l a t e March; 103 million of th is increase was in 
the New York D i s t r i c t , Loans to manufacturers of food, liquor, and tobacco 
products increased 30 million dollars; this was the thi rd consecutive weekly 
increase in this category, following four months of continuous decreases* The 
23 million dollar increase in loans to the wholesale and r e t a i l trade consisted 
largely of loans to the r e t a i l trade in the Chicago Di s t r i c t , Loans to sales 
finance companies decreased 36 mil l ion. 

Changes in loans c lass i f ied by type of business, during the week and 
since the end of March, were as follows* 

Business of Borrower 

Week 
ended 

August 15 

Change 
since 

March 28 

Manufacturing and minings 
(in millions of dollars) 

Food, liquor, and tobacco 
Textiles, apparel, and leather 
Metals and metal products 

+ 30 
- 7 
+1L0 

+ 12 
+ 23 
+ 12 
- 36 
+ 18 

-262 
+112 
+521 
+1U8 
- 37 
- U o i 
+ 6 
+267 
+ U7 

Petroleum and other 
Trade —— wholesale and r e t a i l 
Commodity dealers 
Sales finance companies 
Public u t i l i t i e s and transportation 
Construction and other 

Total changes c lass i f ied +192 +1*02 

Changes in loans c lass i f i ed as to purpose showed an increase of 11*9 
million dollars for defense and defense-supporting ac t iv i t i e s , of which IOI4 
Million Vfas ^ o r plant and equipment. Non-defense loans increased i|l mil l ion. 
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H» 1 2 ( a ) 
CHANGES IN COMMERCIAL AND INDUSTRIAL' LOANS OF A SAMPLE"'OF WEEKLY" REPORT ING MEMBER BAN® 

BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT, 
WEEK ENDED WEDNESDAY, AUGUST 15, I95I 

Business of Borrower A l l 
D i s t r i c t s Boston 

K
 f

ej
 

O
 

CD
 

a*
 Phi la -

de lphia 
Cleve-

land 
Rich-
mond Atlanta Chicago 1 S t . 

J Louis 
Minne-
a p o l i s 

Kansas 
Ci ty Dal las San 

Francisco 
Manufacturing and minings 

Food, l iquor , and tobacco +29.6 + l . i t +11.5 4- 1.2* + . 7 + 1.2 - .8 + 5.8 + .3 .it + 1.7 + . 2 + 6.6 
T e x t i l e s , apparel , and l e a t h e r - 6 . 9 — — - 1*.6 + .5 - 1 . 3 - .it - el + 1.5 1.2 . 2 - 1 . 5 
Metals and metal products ( including 

machinery & t r a n s p o r t a t i o n equipment) +11*0.2 + 5.2 +102.8 + 5.1* +10.7 mmmm + •6 + 8.0 + .8 + . 3 + .3 . 2 + 6.3 
Petroleum, c o a l , chemicals , and rubber + 2.6 + . 1 - 1.8 + . 1 + .1 + . 1 — • 9 + .7 + 1 . 7 .1 4- 1.6 + 1 . 0 
Other manufacturing and mining + 9.5 + . 1 + 3.0 4- .3 . 2 4- .u + 1 . 8 

Trade; 
+ 1 . 8 

Wholesale |+22. 9 j - .9 + 1*.0 . 1 - .1 + .it - .8 - l . l — . 2 mm . 1 • .6 ( .6 ) - 2.1* 
R e t a i l |+22. 9 j - .8 + 5.7 4- . 1 + 1.1 + .5 + .2 + 2 1 . 1 + .it + .1 1.7 c + 

.6 ) - 1.3 
— .1 Commodity dea lers +12.0 - 1 . 2 + 6,8 - .5 + . 5 + 1.5 4- .it + 1 . 8 - . 1 2 . 0 + it.it 

c + .5 
) - 1.3 

— .1 
S a l e s f inance companies - 3 5 . 8 - 1 . 6 -30.2 - 5.1 - 3 . 0 - .8 + 2.0 + 2 . 6 + .it + . 1 + .2 .2 - . 2 
P u b l i c u t i l i t i e s ( inc lud ing t r a n s p o r t a t i o n ) +18.2 + .6 + 8.3 . 1 -f 2.1 - .2 + l . i t + . 1 4- . 1 . 1 + it. 7 + 1.3 
Construct ion + 8.6 + . 1 + 3.8 4- .2 + . 7 mam* — .3 + 1.0 + .3 4- . 1 + .3 + 2,1* 
A l l o ther types o f b u s i n e s s - 8 . 7 + .6 -10,2 + ,6 - 2,1 - #1 . 9 - .2 - .5 4- .3 + 1.5 + .3 + .2 

Net change of c lass i f ied loansV' + 1 9 2 . 2 + 3 . 6 +102.5 4-

u
 OJ + r

3
 

03
 

+ 2 . 1 .8 +15.6 + .6 + . 2 + 5.9 + 6.7 +l l t . l 
To balance w i t h net change in weekly 

+15.6 5.9 +l l t . l 

report ing s e r i e s +16.8 - .6 + 1 . 5 4- . 7 - 1.8 - 2 * 1 - 6.8 + 7. it + .it • 1 . 2 + 3.1 .7 +16.9 
Net change i n commercial, i n d u s t r i a l , 

+ 7. it +16.9 
and a g r i c u l t u r a l loans +209.0 + 3.0 +1QU.0 + 3.0 + 6.0 - - - 6.0 +53.0 + 1 . 0 - 1 . 0 + 9.0 + 6.0 +31.0 

Purpose C l a s s i f i c a t i o n 
Defense contrac t s +38 .5 + 3.0 +18.7 — .2 + luO - * 1 + . 1 + 5 .7 + . 1 •f . 1 . 2 •+ l . i t + 5 . 9 
Defense - support ing a c t i v i t i e s j 

+ 5 .7 l . i t + 5 . 9 

Plant and equipment +103.9 + . 1 +92.8 + 5 . 1 + 5.6 • 1 .2 + s l | + . 1 + . 1 
A l l other + 6.6 —— + 2.it - 1 . 5 + 3.2 mm mm + .2 + .3 + . 1 + . 2 + 1 .7 

Uon-defense a c t i v i t i e s • 
3.2 

Inventory and working c a p i t a l +35.1 . 7 - 1 2 . 8 - 1 . 5 — it. 7 + 2 . 8 + 1 . 7 +itl .8 + 1.0 . 1 + . 1 + .3 + 5.8 Plant and equipment + 5 .1 + . 7 <—* + .1* + l . l + .2 + .5 + 2.6 + . 1 .2 + . 5 — .8 
Retirement o f non-bank debt and 

+ 2.6 

preferred s tock + 2.1* - • 5 + 1.3 mm mm - 3.0 + it. 5 + . 1 
A l l other ( f o r loans c l a s s i f i e d ) - 1 . 3 - . 9 + 1 . 9 — — - 2 . 7 - *7 - 1 . 5 - 2 . 2 - .8 + it.3 + 1 . 3 

Net change o f c l a s s i f i e d loans_l/ + 1 9 0 . 3 + 3.6 +102.5 + 2 . 3 + 7.8 + 2 . 1 + . 8 +it5»6 + .6 + . 2 + i t . o + 6.7 +l l t . l 

cent of t o t a l commercial and i n d u s t r i a l 
are report ing changes in t h e i r larger loans as to industry and purpose; these banks hold nearly 95 per 
loans of a l l weekly report ing member banks and about 75 per cent of those of a l l commercial banks. Digitized for FRASER 
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