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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS, BY INDUSTRY AND PURPOSE 

The second r e l e a s e by the Board of Governors of the Federa l Reserve 
System of the new weekly s e r i e s of changes i n bus iness loans , obtained a t the 
reques t of the Voluntary Cred i t R e s t r a i n t Committee, showed a continued decrease 
i n loans to commodity d e a l e r s and t o processors of a g r i c u l t u r a l products . These 
decreases amounted to 27 and 25 m i l l i o n d o l l a r s , r e s p e c t i v e l y , b r inging the cumu-
l a t i v e dec l ine i n these two ca tegor i e s during the pas t nine weeks t o one-half 
i l l i o n d o l l a r s . 

Loans to the wholesale and r e t a i l t r ade decreased f o r the second con-
secut ive week, i n amount 26 m i l l i o n d o l l a r s . Also fo r the second consecutive 
week, the changes i n loans t o sa les f inance companies were qu i t e small . 

Loans to publ ic u t i l i t i e s and t r a n s p o r t a t i o n companies increased 38 
m i l l i o n d o l l a r s ; t h i s was t h e second l a r g e s t weekly inc rease f o r t h i s ca tegory 
s ince the s e r i e s was s t a r t e d . Changes of over 10 m i l l i o n d o l l a r s during the week 
and cumulative changes of over 60 m i l l i o n d o l l a r s s ince the s e r i e s was s t a r t e d 
are shown below* 

Week Cumulative 
ended change f o r 

Business of borrower May 30 9 weeks 

Manufacturing and mining: 
Food., l i q u o r , and tobacco - 25 -203 
Metals and metal products + 17 +105 

Trader-wholesale and r e t a i l - 26 + 69 
Commodity d e a l e r s - 27 —301+ 
Sales f i nance companies - ij + 6 6 
Publ ic u t i l i t i e s and t r a n s p o r t a t i o n + 38 +101 

Defense and defense-suppor t ing loans increased 23 m i l l i o n d o l l a r s dur-
ing the week ending May 30, of which 17 m i l l i o n was f o r p l a n t and equipment i n 
defense-suppor t ing a c t i v i t i e s . P l a n t and equipment loans f o r non-defense 
a c t i v i t i e s inc reased 16 m i l l i o n d o l l a r s , but inventory and working c a p i t a l loans 
decreased 67 m i l l i o n . 
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. CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 
BY INDUSTRY, PURPOSE, AND FEDERAL RESERVE DISTRICT 

WEEK ENDING WEDNESDAY, MAY 30, 1951 
( in mi l l ions of do l lars ) 

A l l 
Boston 

New Phi la- Cleve- Rich- I St . Minne- Kansas g a n Business of Borrower D i s t r i c t s Boston York de 1 phi a land mond [Atlanta Chicago Louis apol i s City Dallas Francisco 
Manufacturing and miningj 

Food, l iquor , and tobacco -2k, 6 + l. lt - 6 . 1 - it.it - .2 + . 2 — - 5.8 - 2 . 7 - . 5 — 1.6 - 1 .0 - 3 . 9 
T e x t i l e s , apparel , and leather - 2 . 1 - 2.k + 3 . 5 - 1 .6 - . 5 - . 9 - 1 .0 - .h - . 7 + . 1 + .it + . 5 + . 9 
Metals and metal products ( including 

- 2.k 
• 

machinery & transportat ion equipment) +17.2 + l . i t + 8 . 5 - .3 + 1.8 - - - .it + 5 .5 • 1 + .it + .it + .3 - . 3 i 
Petroleum, c o a l , chemicals, and rubber - 8 . 9 - l . i t - it. 3 + .2 + . 1 — . 1 - 1 . 0 - . 3 - . 6 - .it + . 5 - 1 .6 • 
Other manufacturing and mining - l . i t - . 3 - . 3 mm-am + 1.1 + . 2 - . 2 - . 6 + . 3 w e e - .it - . 1 - l . l j 

Trades 
Wholesale (- 1. it + . 8 - ..3 - l . i t - . 3 - «1 - . 2 - . 5 + . 2 - . 6 ) ( - 5.2 1 
R e t a i l -26 f l i (- 1.8 —10.6 - . 3 + . 3 . 9 — - . 6 - . 2 - . 6 ) - ( - 1.8 ! 

Commodity dealers - 2 7 . 3 + . 7 - 5.8 - 1 .1 - . 5 — 1 . 0 - 2 . i t + . 1 - 6 . 0 - 3 .2 - 3 .3 - 2.5, - 2 .3 t 
Sa les f inance companies - In 3 - . 3 - 1 0 . 1 + 2 . 2 - . 1 + . 6 + . 7 + 3 .1 + l . i t + . 9 + 1 .1 + 1.2 - 5.0 1 

Public u t i l i t i e s ( including transportat ion} +38.2 + . 6 +29.9 — 1 .0 + 1 .5 + . 2 + . 2 + it. 9 + . 2 + .8 + a — «u + 1.2 ! 
Construction - 8 . 6 - . 1 - 2 .2 + . 3 - .2 - . 3 - .2 - . 7 - 1 .1 - .2 - 1 .5 - 2.it 1 
A l l other types of business +Uu2 - 1.2 - 1 .2 - .it + 1 .1 + . 6 + 1 .9 + . 7 + -1 - .it + 1.2 +11.8 ! 

Net change of c l a s s i f i e d loans -5U.0 - it.8 + 2 . 1 - 6 . 9 + 3 .1 - 1 . 5 - 1 .6 + 5 .0 - 9. it - 2 . 3 - 5.3 - 2 . 7 - 9. 7 1 

i To balance wi th net change in weekly 
+ 5 .0 - 9. it - 2 . 3 - 5.3 - 9. 7 1 

i 
reporting s e r i e s - i t7 .0 - 1.2 - 1 8 . 1 - i t . l - , 1 - 2 . 5 - 3.it - 7 .0 + .it - . 7 - . 7 -13 .3 J + 3 . 7 i 

Net change i n commercial, i n d u s t r i a l . 
- . 7 -13 .3 J + 3 . 7 i 

and agr icu l tura l loans - 8 1 . 0 - 6 . 0 —ld>. 0 - 1 1 . 0 + 3 . 0 £r
 0 1 yi
 0 - 2 . 0 - 9 . 0 - 3 . 0 - 6 . 0 - 1 6 . 0 - 6 . 0 ! 

Purpose C l a s s i f i c a t i o n 

Defense contracts : + 5 . 5 - . 2 + . 8 + . 6 + 2 . 9 - . 5 + . 1 + 2 . 6 + .8 - .it + . 9 - . 6 - 1 .5 
Defense-supporting a c t i v i t i e s * 

Plant and equipment +16.7 + 1 . 0 +11.7 •ij - . 2 + . 1 + a + 3 .5 - .3 + .2 + 1 . 3 mmmm - .3 A l l other + . 3 + . 9 + 6 . 5 - . 7 - . 5 + . 2 - . 7 + .it - . 6 - . 1 mm — - 5.1 
Non-defense a c t i v i t i e s • 

+ . 2 - . 7 - 5.1 

Inventory and working cap i ta l - 6 6 . 9 - 5.3 - 2 2 . 8 - 5 .7 - . 5 - 2 . 5 + 2 .1 - 6 . 5 - 7 .3 - 2 . 6 - 2 . 7 - 2 ,8 -10 .5 
Plant and equipment +l6.it - 1 .1 +10.3 - . 1 + 1.7 - . 1 + . 3 + it.6 + .3 + . 5 - .2 ~ .b + . 6 
Retirement of non-bank debt and 

+ it.6 ~ .b 

preferred s tock - . 1 + . 3 + *9 - 1.3 
Al l other (for loans c l a s s i f i e d ) - i t . i - .1 - il.it - .6 - .3 + 1.3 - 3 .8 + .it - 2 . 3 — mm - 2 . 7 + , 2 + 8 .2 

IJet change of c l a s s i f i e d loans - 3 2 . 2 — it. 8 + 2 .1 - 6 . 9 + 3 .1 - 1.3 - 1 . 6 + 5.0 - 9.4 - - 2 . 7 - ° . 7 
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