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AUTOMOBILE CREDIT - JULY 1V76 
StPTfMfci-A 20, 1976 

Over-36-Month New-Car Loans at Finance Companies Low-Down Payment New-Car Loans at Finance Companies 

LOAN-TO-VALUE RATIO 
OVER 100 PER CENT 
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TOTAL CREDIT (MILLION * ) 
NUMBER OF CONTRACTS (THOUS.) 
AVERAGE SIZE OF CONTRACT ( $ | 

BANK PURCHASED PAPER 
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NOTES DATA FOR TOTAL CREDIT AND AVERAGE SIZE OF CONTRACTS INCLUDE PRECOMPUTED FINANCE CHARGES AT HOST HOLDERS. 
BANK REFERS TO COMMERCIAL BANKS ONLYI OTHER LENDERS INCLUDE PRIMARILY CREDIT UNIONS, BUT ALSO MUTUAL SAVINGS 
BANKS, SAVINGS AND LOAN ASSOCIATIONS AND AUTOMOBILE DEALERS. 
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AUTOMOBILE CREDIT AT FINANCE COMPANIES - JULY 1976 

CARS I I USFL CARS 

SEASONALLY 1 NOT SEASON- I I SEASONALLY 1 NOT SEASONr 
CREDIT EXTENDED ADJUSTED 1 ALLY ADJUSTED || ADJUSTED 1 ALLY ADJUSTED 

1975 | 1976 | 1976 | 1975 | 1976 | 1976 | | 1975 | 1976 | 1976 | 1975 | 197o | 
JULY | JUNE 1 JULY | JULY | JUNE I JULY | | JULY | JUNE | JULY | JULY | JUNE I 

TOTAL CREDIT (MILL ION $ ) 5561 6 4 6 | 6 1 5 | 6791 7 8 5 | 73611 2621 278 | 26V | | 3 * 1 I 
NUMBER OF"CONTRACTS (THOUS.) 1131 1181 1121 1 3 7 | 1431 1 3 5 | | 961 9 8 | 951 1081 1 U I 104 
AVERAGE SIZE OF CONTRACT C$1 4 , 9 2 0 | 5 , 4 7 5 1 5 , 4 9 1 | 4 , 9 5 6 1 5 , 49 C. 5 , 4 6 7 | | 2 , 7 2 9 1 2 , 8 3 7 1 2 , 8 3 2 1 2 , 7 0 4 1 2 , 6 6 6 | £ , 8 2 7 
AVERAGE AMOUNT FINANCED ($> 4 , 0 6 6 | 4 , 4 8 9 1 4 , 5 0 2 | 4 , 0 7 4 | 4 , 5 0 2 1 4 , 5 1 6 | | 2 , 2 6 1 | 2 , 4 5 9 1 2 , 4 7 1 1 2 , 2 6 4 1 2 , 4 b 4 | 2 , 4 6 1 
AVERAGE FINANCE RATE ( X ) 1 3 . 1 5 1 1 3 . 2 5 1 1 3 . 2 3 1 1 3 . 0 9 1 1 3 . 1 7 1 13 .1611 1 7 . 6 ^ 1 1 7 . 7 3 1 1 7 . 6 9 1 1 7 . 6 9 1 1 7 . 6 6 1 1 7 . 7 1 

AVERAGE MATURITY (MONTHS* 3 7 . 6 1 3 8 . 6 1 3 8 . 8 | 3 7 . 8 1 3 8 . 9 | 3 9 . 0 1 1 2 9 . 4 1 3 0 . 1 | 30 , .01 2 9 . 5 1 3 0 . * | 3 0 . 2 
PERCENTAGE WITH MATURITIES: 1 i 1 1 1 1| 1 1 1 1 1 

OVER 42 MONTHS m m m | 15. ,41 • • • 1 1 4 . 7 1 1 5 . 4 M 1 1 1 
3 7 - 4 2 MONTHS • • • 1 1 3 . 7 1 19 . .41 • • • 1 1 9 . 9 1 2 0 . 4 1 1 1 1 1 1 1 
OVER 36 MONTHS 1 1 1 1 

6 4 . 9 1 
1 

5 4 . 7 1 
!! . . . i 3 . 2 | 3, .21 • • • 1 3 . 3 | 3 . 1 

3 1 - 3 6 MONTHS 6 2 . 9 | 5 3 . 8 1 5 3 . , o | 
1 

6 4 . 9 1 
1 

5 4 . 7 1 5 4 . 5 1 1 5 2 . 4 1 52, .31 • • • I 5 4 . 2 1 5 3 . 0 
3 0 MONTHS OR LESS 1 2 . 1 1 1 2 . 5 1 11. .61 9 . 9 | 1 0 . 7 1 9 . 5 | | i 1 1 1 
2 5 - 3 0 MONTHS I 1 1 1 1 1! 

3 0 . 6 | 3 0 . 4 | 30 .61 3 1 . 2 1 3 0 . 2 1 3 1 . 1 
24 MONTHS OR LESS 

j 
1 1 1 1 I I 1 4 . 9 1 1 3 . 7 1 13 . 5 1 13 .91 1 2 . 3 1 1 2 . 7 

AVERAGE LOAN-TO-VALUE R A T I O ! * ) 8 7 . 0 1 8 6 . 0 | 87, .o ! 8 7 . 0 | 8 6 . 0 1 8 7 . 0 1 1 9 6 . 3 1 9 5 . 0 1 94 • 0 | 9 6 . 0 | 9 5 . 0 1 9 5 . 0 
PERCENTAGE WITH L / V RATIOS: 1 1 i 1 1 I I 1 1 1 

OVER 110% 2 . 5 1 3 . 9 | 2. - 9 | 2 . 4 | 3 . 7 | 2 . 8 1 1 1 2 . 0 1 9 . 7 | 9 . 5 1 12 .21 1 0 . 1 1 9 . 8 
1 0 1 - 1 1 0 * 1 4 . 8 1 1 5 . 2 1 15, .71 1 4 . 5 1 1 5 . 0 1 1 5 . 5 1 1 2 3 . 0 1 2 2 . 2 1 22 . 1 1 2 3 . 9 1 2 2 . 9 1 2 3 . 1 

9 1 - l O O t 3 3 . 0 1 3 2 . 5 1 33, .11 3 3 . 6 1 3 2 . 8 1 3 3 . 6 | | 2 9 . 9 1 3 1 . 0 | 31 - 3 1 3 0 . 1 1 3 1 . 2 1 3 1 . 4 
90* OR LESS 4 9 . 7 1 4 8 . 6 1 48, .11 4 9 . 6 1 4 8 . 6 | 4 8 . 1 M 3 5 . 3 | 3 7 . 9 1 37 • 5 | 3 3 . 8 | 3 6 . 0 1 3 5 . 7 

NOTES LOAN RATE AND LOAN TERMS DATA APPLY MAINLY TO CONTRACTS PURCHASED FROM DEALERS. AVERAGE SIZE OF CONTRACT I S DERIVED 
BY D IV ID ING TOTAL CREDIT EXTENSIONS FOR ALL FINANCE COMPANIES BY ESTIMATED NUMBER OF CONTRACTS; I T INCLUDES PRECOMPU1ED 
FINANCE CHARGES INCORPORATED I N THE CREDIT EXTENSION STATISTICS. AVERAGE AMOUNT FINANCED I S BASED ON DATA FROM A L IM ITED 
SAMPLE OF FINANCE COMPANIES; IT EXCLUDES ANY PRECOMPUTED FINANCE CHARGES. FINANCE RATES ARE ANNUAL PERCENTAGE RATES AS 
SPECIFIED BY REGULATION 2 ITRUTH-IN-LENDING I . AVERAGE LOAN RATE, MATURITY, AND LOAN-TO-VALUE RATIO DATA ARE OBTAINED 
FROM A DIFFERENT SAMPLE THAN THE LOAN TERMS PERCENTAGE DISTRIBUTIONS. USED-CAR LOAN MATURITY AND LOAN-TO-VALUE DATA 
APPLY ONLY TO CARS LESS THAN THREE YEARS OLD. 

DATA NOT AVAILABLE BEFORE NOVEMBER, 1975 
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