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Over-36-Month New-Car Loans at Finance Companies Per cent Low-Down Payment New-Car Loans at Finance Companies per cont
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12 OVER 100 PER CENT 2
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1973 1974 1975 1976 o7 1074 To75 197
\ . NEW CARS " USED CARS
L SEASONALLY NOT SEASON-~ SEASONALLY | NOT SEASON-
CREDIT EXTENDED ADJUSTED ALLY ADJUSTED ADJUSTED | © ALLY ADJUSTED
-
. 1975 | 1976 | 1976 | 1975 | 1976 | 1976 1975 | 197 | 1976 | 1575 | 1976 | 1976
P . JULY | JUNE | JULY | JULY | JUNE | Juy GULY ) JUNE | JULY | JULY | JUNE | JuLY
‘ALL . HOLDERS ) . ) o .
. mm, casnn ‘(NILLIGN $) 243460 2,816] 2,759 207541 3,3501 3,16511 La7asl L7920 1,737 z.osu :
. CONTRACTS (THOUS.) | 542 665 6l q01) e BT '
AVMGE‘ SIZE OF CONTRACT ($) | 404941 5,065] 5,090 4.«11 500381 5,08611 ' 24417f  2y5561 24604 uwf
BANK DIRECT oms . - . .
YOTAL: CREDIT (WILLION $) - - 714 706 633 833| . 805 542 562|- .. 570 564 639 s76.
NUMBER OF CONTRACTS (THOUS.) | - 126( . 146) 141 149 173, 163 233|239 231 2431 ' .- 263 235
AVERAGE SIZE OF CONTRACT (8) | 4.317] 4,890] 500071 4,248] 4:8151 4493911 2,3260. 244351 2,4881. 243211 Z,4301 24451 .
BANK PURCHASED, PAPER ] ' . . U )
TOTAL CREDIT ‘(NILLYON $) 823 919 9441 9751 11,0801 1,094 502] 46kl 486 553 551 511
NUMBER OF CONTRACTS lmws.) 188 ‘188 193 223 217 22401 197 172 176 216 202 184’
‘v.‘u SIZE OF CONVRACY 493781 499681 498911 493721 4:9TT| 4988411 * 2,548] < 2,698} " 247611 24560) 24728( 2,777
) nm cunt'r lum.mu $) 556 646). - 615 6791 . 7851 738 262 278 269 292 321 294
i NUIRER ONTRACTS ( THOUS. ) 113 118 12 1371 | 143 135 96 98 95 108 12 106
Avmcs sus OF CONTRACT ($) | 4,920) . 5,4751 5,491) 449561 .5,490] 5,46711 2,729) 248371 2,832| 2,704) 2,8661 2,627
OTHER LENDERS
TOTAL CREDIT (MILLION $) - 423 537 494 467 652 528 439 %68 “12 aaaf . 527 ~04
NUMBER OF CONTRACTS (THOUS.) 95 107 96 107 132 104 196 192 165 199 217 162
_MVERAGE SIZE OF CONTRACT (8) | 4,453] 5,0191 5,146 443641 4,939] 5,07711 242401 244371 204971 242311 24291 2,494
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FOR_TOVAL CREDIT AND INCLUD!
REFERS TO COMMERCIAL BANKS MLVS BTHER LENDERS INCLUDE PRIMARILY CREDIT UNIONS, BUT ALSO MUTUAL SAVINGS
"P‘S' S’VINGS AND LOAN ASSOCIATIONS AND AUTOMOBILE DEALERS.
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AUTOMOBILE CREDIT AT FINANCE COMPANIES - JULY 1576

NEW CARS . 1] USEL CARS
SEASONALLY | NOT SEASON~ 1] SEASONALLY | NUT SEASON-
CREDIT EXTENDED . ADJUSTED ! ALLY ADJUSTED l ADJUSTED ] ALLY ADJUSTED
[} |
1975 | 1976 | 1976 | 1975 | 1976 | 1976 || 1975 | 1976 | 1976 | 1975 | 1970 | 197
JULY | JUNE | JULY | JULY | JUNE | WULY I} JULY | JUNE | JULY | JULY | WJUNE | JuLy
TOTAL CREDIT (MILLfON $) 556 6461 615] 6791 1785] 736 2621 2781 26y 2924 310 294
NUMBER OF* CONTRACTS (THOUS.) 113 184 112 137) 143} 135 96) 98| 95 108§ 11ci 104
AVERAGE SIZE OF CONTRACT (3) 449201 544751 59491] 499561 5,49C. 5,467 297291 2,837] 2,8321 247041 2,866) £,827
AVERAGE AMOUNT FINANCED ($) 440661 4,489] 455021 44074] 4,502] 4,516 292611 24459  24471) 25264) 244b4| 2,461
AVERAGE FINANCE RATE (%) 13.15] 13.250 13.23 13.09: 13.171  13.16 17.67)  17.731 17.69] 17.691 17.68] 17.71
| |
AVERAGE MATURITY (MONTHS) 37.6 38.6 38.8 37.81 38.9 39.0 29.4) 30.1)  30.0 29.51 30.2
PERCENTAGE WITH MATURITIES: ] ] [} . |
OVER 42 MONTHS 14.0 15.41 oo | 1447 15.4 | | |
37-42 MONTHS eee 13.7 19.4) eee | 19.9 20.441 | ] ]
OVER 36 MONTHS 1 IHooeee 3.2 3.21 ... | 3.1
31-36 MONTHS 62.9 53.8 53.0 64.9]1  54.7 540501 eee | 5Ze4l  52.3) ees | 53.0
30 MONTHS OR LESS 12.1 12.5 11.6 9.9 10.7 9.5 ] ] ) |
25-30 MONTHS ] 30.61  30.4)  30.6)  31.2] 3l.1
24 MONTHS OR LESS : 1#.9: 13.70  13.5 13.91 12.7
) | 1
AVERAGE LOAN-TO-VALUE RATIO(Z) 87.0 86.0 87.0 87.c]  86.0 87.011 96.31 95.0) 94.0 96.0) 95.0
PERCENTAGE WITH L/V RATIOS: . | i ]
OVER 110% 2.5 3.9 2.9 2.4 3.7 2.811  12.04 9.71 9.5 12.2) 9.8
101-110% 14.8 15.2 15.7 14.5] 15.0 15.5i1 23.0f 22.2| 22.1 23.9) 23.1
91-100% 33.0 32.51 33.1] 33.6] 32.8] 33.6l01 29.9] 31.0} 31.3 30.1) 3l.4
908 OR LESS . 49.71  4B.61 4B.1]1  49.6]1 48.61 48.111 35.3) 37.9] 37.5 33.8) 35.7

NOTE: LOAN RATE AND LOAN TERMS DATA APPLY MAINLY TO CONTRACTS PURCHASED FROM DEALERS. AVERAGE SIZE OF CONTRACT IS DERIVED
BY DIVIDING TOTAL CREDIT EXTENSIONS FOR ALL FINANCE COMPANIES BY ESTIMATED NUMBER OF CONTRACTS; IT INCLUDES PRECOMPUIED
FINANGE CHARGES INCORPORATED IN THE CREDIT EXTENSION STATISTICS. AVERAGE AMOUNT FINANCED IS BASED ON DATA FROM A LIMITED
SAMPLE OF FINANCE COMPANIES; IT EXCLUDES ANY PRECOMPUTED FINANCE CHARGES. FINANCE KATES ARE ANNUAL PERCENTAGE RATES AS
SPECIFIED BY REGULATION Z (TRUTH-IN-LENDING). AVERAGE LOAN RATE, MATURITY, AND LOAN-TO-VALUE RATIO DATA ARE OBTAINED
FROM A DIFFERENT SAMPLE THAN THE LOAN TERMS PERCENTAGE DI STRIBUTIONS. USED~CAR LOAN MATURITY AND LOAN-TO-VALUE DATA
APPLY ONLY TO CARS LESS THAN THREE YEARS OLD.

ees DATA NOT AVAILABLE BEFORE NOVEMBER, 1975
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