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AUTOMOBILE CREDIT - APRIL 1976

CREDIT EXTENDED FOR BOTH NEW AND USED CARS . .
DECLINED MARGINALLY TN APRIL, AFTER SEASONAL ADJUSTMENT. Low-Down Payment New-Car Loans at Finance Companies Per cent
FOR NEW CARS, DIRECT LOAN VOLUME ROSE AT COMMERCIAL BANKS er cen
BY ABOUT THE AMOUNT THAT INDIRECT LENDING DECLINED. AT T T T
FINANCE COMPANIES, VOLUNE HELD STEADY WHILE NEW-CAR 2
DIT EXTENDED BY “OTHER LENDERS® (PRLMARILY CREDIT
UNIONS) DECLINED ABOUT 6 PER .CENT. THE NEW-CAR AVERAGE LOAN-TO-VALUE RATIO
CONTRACT SIZE DECLINED FOR ALL LENDERS COMBINEDS THE OVER 100 PER CENT A2
USED-CAR AVERAGE NOTE WAS NIGHER.
— 1.
AT FINANCE COMPANIES, THE PROPORTION OF NEW-CAR
CONTRACTS EXCEEDING 42 MONTHS ROSE MORE RAPIDLY THAN THE
37-42 WONTH SEGNENT IN APRIL, CONTINUING THE RECENT TREND. | L |
MEANWHILE, THE PROPORTION OF NEW~CAR LOANS W 1973 1974 1975 1976
DOWNPAYRENTS KAS EDGED UP FROM THE JAROARY FIGURE {SEE CHARTI.
FINANCE RATES WERE UP FOR BOTH NEW AND USED CARS, AFTER -
ADJUSTHENT FOR SEASONAL VARIATION.
e
NEW CARS . " USED CARS
SEASONALLY NOT SEASON— SEASONALLY NOY SEASON-
CREDIT EXTENDED ADJUSTED ALLY ADJUSTED ADJUSTED ALLY ADJUSTED
1975 | 1976 | 1976 1 1975 | 1976 | 1976 1975 | 2976 | 1976 | 1975 | 1976 | 1976
APR. | MAR. | APR. | APR. | MAR. | APR. APR. | MAK. | AWR. | APR. | MAR. | APR.
ALL HOLDERS -
TOYAL CREDIT (MILLION $) 18731 28501 2,8101 2,0131 2,901 2089811 1.3l 1,7280 3es%2) 17041 198l 1,842
NUNBER OF CONTRACTS (THOUS.) “17 512 573 595 593 668 878 655 124 710
AVERAGE SIZE OF CONTRACT ($) | 4,492| 49651 4,904 4ote3] 40020] 4oTl| 209901 2.598] 2.583) 2035e] 2.968] 2906
BANK DIRECT LOANS
TOTAL CREDIT (WILLION $) 394 621 647 436 663 674 439 495 5091 499 562 577
BER OF CONTRACTS (THOUS.) 93 131 140 104 140 147 194 208 206 218 242 231
AVERAGE SIZE OF CONTRACT ($) | 492370 4,401 4,621) 441921 4,7361 4,5851) 2,2631 2,380) 2,471] 27,2891 24405) 24498
“BANK PURCHASED PAPER . )
TOTAL CREDIT (MILLION $) 650 981 9591 7141 1,020 1,024 431 502 494 483 ss7l 532
NUMBER OF CONTRACTS (THOUS.) 201 198 162 210 211 175 186 184 197 207/ 199
AVERAGE SIZE OF CONTRACT 50 | 44a221 4vo0L| 41003] 48071 4v619] 408531 206631 2,699 20608) 2,a33) 20691] 20673
FINANCE COMPANIES § :
JOTAL CREDIT (MILLION $) 18 696 697 503 696 el 2% 282 262 265 318 298
UMBER OF CONTRACTS (THOUS.) 129 128 102 130 132 9 101 92 108 112 104
AVERAGE SISE OF  CoNTRACY. (3 49481 5,303] 5,448) 4e931] 35,3361 5.4001| 24616| 2.792] 2.0481 206151 2.8121 2,897
OTHER LENDERS
TOTAL CREDIT (MILLION $) 354 542 507 360 559 486| 434 449 427 437 531 438
NUNBER OF CONTRACTS (THOUS.) 81 11 107 83 115 103 200 183 173 200 214 176
AVERAGE SIZE OF CONTRACT (8) | 4,370] 408831 47381 443371 4,8611 4s71811 2,0701 244541 254681 241851 244811 2,489

Digitized for FRMH‘&U FOR TOTAL CREDIT AND AVERAGE SIZE OF CONTRACTS INCLUDE PRECONPUTED FINANCE CHARGES AT MOST HOLD

ERS o
a EFERS TO CONNERCIAL BANKS ONLY} OTHER LENDERS INCLUDE PRINARILY CREDIT UNIGNS, BUT ALSD MUTUAL SAVINGS
http://fraser.stlouisfe Aqmg AVINGS AND LOAN ASSOCIATIONS AND AUTOMOBILE DEALERS.
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AUTOMOBILE CREDIT AT FINANCE COMPANIES ~ APRIL 1976

NEW CARS 1" USED CARS
SEASONALLY NOT SEASON- SEASONALLY NOY' SEASON-
CREDIT EXTENDED ADJUSTED ALLY ADJUSTED ADJUSTED ALLY ADJUSTED
1975 | 1976 | 1976 | 1975 | 1976 | 1976 1975 | 1976 | 1976 | 1975 | 1976 | 1976
APR. | MAR. | APR. APR. | MAR. | APR. APR. | MAR. | APR. APR. | MAR. | APR.

TOTAL CREDIT (MILLION $) B 696 697 503 696 714 259 282 262 285 318 298
NUMBER OF CONTRACTS (THOUS.) 96 129 128 102 130 132 99 101 92 100 112 104
AVERAGE SIZE OF conrncr W 40948]  5,395] 5,485] 4,931| 5,3541 5,40011 2,6161 2,7921. 2,848] 24615] 2,812] 2,837
AVERAGE AMOUNY FINANCI 4,095] 4,449] 4y469] 4,074] 494001 4s4421) 2,1911 2,398| 2,424| 2,203]" 2,4031 2,431
AVERAGE FINANCE RATE 0 13.18] 13.211 13.241 13.071 13.13} 13.13{1 17.76) 27.711 17.75] 17.58] 17.48] 17.%8
AVERAGE MATURITY (MONTHS) 37.51  38.51 38.6] 37.6] 38.5] 38.7 29.2]  30.0) 30.0] 29.6] 30.4] 30.3
PERCENTAGE WITH MATURITIEST

OVER 42 MONTH: 12.11 13.2] ... 12.61  13.6

37-42 MONTH 1871 19.11 ... 18.71  19.5

OVER 36 MONTHS 2.9 2.8 3.3 3.2

31-36 MONTHS 57.6] 55.9] 65.2] 57.5] 55.8 s3.1)  s52.8 57.41  56.5

30 MONTHS o LESS 11.3]  11.2]  11.8] 111l 10.9

25-30 MONTHS ' 30.50  31.1 28,0 29.2

24 MONTHS OR LESS 1301 12.8 1.3 1.1
AVERAGE LOAN-TO-VALUE RATIO(X)|  86.0] 86.0] 86.01 86.0] 86.0] 86.0 96.8]  95.0] 95.0 95.0  95.0
PERCENTAGE WITH L/V RATIOS: .

OVER 110% 2.4 3.7 3.8 2.3 3.7 3.6 13.8]  10.7 9.8] 14.5] 11.01 10.3

101-110% 15,01  14.41 1403 15,01  l4cal 1402 26.5)  22.7)  22.1) 2491  23.00 2

91-100% 33,71 32.8) 32.81 33.70  32.7  32.7 28,90 31.3)  31.7)  28.7] 231.1] 3

90% OR LESS 48,91  49.2]  49.2] 49.11 49.2]  49.5 32.81 35.61 36.90 32.0) 34,91 35.9

NOTE: LOAN RATE AND LOAN TERMS DATA APPLY MAINLY TO CONTRACTS PURCHASED FROM DEALERS.

BY DIVIDING TOTAL CREDIT EXTENSIONS FOR ALL FINANCE COMPANIES BY ESTIMATED NUMBER OF CONTRACTS; IT INCLUDES PRE

FINANCE CHARGES INCORPORATED IN THE CREDIT EXTENSION STATISTICS.
SAMPLE OF FINANCE COMPANIES3 IT EXCLUDES ANY PRECOMPUTED FINANCE CHARGES.

SPECIFIED BY REGULATION Z (TRUTH-IN-LENDING).
FROM A DIFFERENT SAMPLE THAN THE LOAN TERMS PERCENTAGE DISTRIBUTIONS.
APPLY ONLY TO CARS LESS THAN THREE YEARS OLD.

eee DATA NOT AVAILABLE BEFORE NOVEMBER, 1975

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve_Bank of .St Louis

AVERAGE AMOUNT FINANCED IS' BASED ON DATA FROM A LIMITED

MPUTED

FINANCE RATES ARE ANNUAL PERCENTAGE RATES AS

AVERAGE LOAN RATEs MATURITY, AND

LOAN-TO-VALUE RATIO DATA ARE OBTVAINED
USED~CAR LOAN MATURITY AND LOAN-TO~VALUE DATA

AVERAGE SIZE OF CONTRACT lS OERIVED
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