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L NewCar Contracts Over-38-Moaths (Not §.A.)

THE TREND TDI‘M\BS LONGER NEW-CAR LOAN MATURI
RENEWED MOMENTUM. IN FEBRUARY, AT COMMERCIAL BANKS, OVER\3, ONTH
CONTRACTS REACHED 20 FER CENT OF THE YDIAI.. JHREE PERCENTAGE
i POINTS NIG“ER THAN M 3 READIN AT FINANCE
MPOR“GN NAS RISEN NEARLY 5
PERCENTAGE PﬂINTS l“ 2 MONTHS. MEANWHILEy AT FINANCE COMPANIES,
' LOAN=TO-VALUE RATIOS EDGED UP FROM RECENT LOWS, INPLYING LOWER
| DOWNPAYNENTSy BUT SEASONALLY ADJUSTED FINANCE RATES ROSE
MODERATELY IN BOTH NEW- AND USED-CAR MARKETS.

T T T

VOLUME OF YOTAL AUTO CREDIT EXTENDED WAS DOWN SLIGHTLY
! FROM JANUARYy AFTER SEASONAL ADJUSTMENY, WITH AN INCREASE IN
! NEW-CAR VOLUME NOT QUITE OFFSETTING A DECLINE IN USED-CAR
FINANCING. BANKS RECORDED HIGHER VOLUME IN EACH CATEGORYy WHILE
FINANCE COMPANIES AND OTHER LENDERS EXPERIENCED DECLINES.

) NEW CARS " USED CARS i

. SEASONALLY NDT SEASON- SEASONALLY NOY SEASON-
CREDIT EXVENDED v ADJUSTED ALLY ADJUSYTED ADJUSTED ALLY ADJUSTED

1975 | 1976 | 1976 1975 | 1976 | 1976 1975 | 1976 | 1878 1975 | 1976 | 1976
FEB. | JAN. | FEB. FEB. | JAN. | FEB. FEB. | JAN. | FEB. FEBs | JAN. | FEB.

ALL HOLDERS : s

TOTAL CREDIT (MILLION $) 203841 206811 207581 149251 240211 2917511 144311 21,7781 1,6721. 143551 145791 1s5eS
NUMBER OF CONTRACTS (THOUS.) 557 547 858, 449 412 4hd 618 m 676 513 618 619
AVERAGE SIZE OF CONTRACT ($) | 4,280] 4)901] 4,943] 49287 4,905] 4989901 243271 245001 244731 243651 245551 2,528

BANK OIRECT- LOANS
TOTAL CREDIV (MILLION $) 452 547 659 363 436 514 414 485 509 387 454 4n
NUMBER OF CONTRACTS (THOUS.) 110 119 136 89 9% 107! 182 207 219 ie8 149 148
AVERAGE SIZE QF CONTRACT (8) 412091 495971 4eB46] 4,079 49638 49804 24278 9343 20324 293040 24402 24379

BANK PURCHASED PAPER | 5 : ,
YOTAL CREDIT (MILLION $) 878! 872 925 730 679 736 392 456 482 369 4391 437
NUMBER OF CONTRACTS (THOUS.) 212 168 195 174 132 157 156 118 188 149 - 161 168
AVERAGE ‘SIZE OF CONTRACY ($) 49142 5'19% A Th4L 44195 593051 4,688 24465] 24862 24564 204771 24602 29601

FINANCE. COMPANIES

TOTAL ClEDlT (MILLION 8 656 675 667! 511 %01 510 242 18 261 222 24) 241 -
NUMBER OF CONTRACTS ('“OUS-' 139 129 1241 © 109 96! 96 96 99 94 Bk

AVERAGE SIZE.OF CONTRACT ($) 49719 54233 51379] 4688 59219, 5931201 2,521 24808 21717 2'561 ‘29809 29835

QTHER LENDERS
TOTAL CREDIT (MILLION $) 398 587 507 321 405 ‘15 283 559 420 m “o5 416
NUMBER OF CONTRACTS (THOUS.) 96 131 103 7 89| 1780 227 175 170 184 166 )
AVERAGE SIZE OF CONTRACT ($) 491461  404BL1 499221 401691 49552 /..940 201521 294631 294001 242181 245271 24476

NOTE: DATA FOR TOTAL CREDIT AND AVERAGE SIZE OF CONTRACTS INCLUDE PRECOMPUTED FINANCE CHARGES AY MOST HOLDERS.
t d f FRASEF;‘"K REFERS TO COMMERCIAL BANKS ONLY3 OTHER LENDERS INCLUDE PRIMARILY CREDIT UNID"SD BUT ALSO MUTUAL SAVINGS
g' 1zed tor NKSe SAVINGS AND LOAN ASSOCIATIONS AND AUTOMDBILE DEALERS.

S S

Federal Reserve Bank of St. Louis




. 3

NEW-CAR INSTALMENT LOAN MATURITIES AT CUMMERCIAL BANKS
(PUBLISHED MID~MONTH OF EACH QUARTER)

PURCHASED PAPER DIRECT LOAP:S TOTAL LOANS
1

PERCENT OF CONTRACTS MADE DURING
M

"
1 1=
1976 1" 1975 1 1978
" ]

]
IONTH WITH MATURITIES OF: 1975 1975 I ] 1976 1975 ] 1975 1 197
FEB. NOV. ] FEB. FEB. NOV. 1 FEB. FEB. i NOV. [ FEB.
! i ! " ' [} ] ! 1
30 MONTHS OR LESS ! 15.5 ] 14.8 1 13.6 H 267 [} 27.1 1 28.0 h 20.3 ] 19.0 ] 16.7
31-36 MONTHS [} 70.6 [l 64.8 ! 6l.6 H 68.3 [} 6241 1 59.0 i 691 ] 64.0 1 61.3
OVER 36 MONTHS ) 13.9 I 20.5 [} 24,8 " 5.0 1 10.8 ] 12.2 H 1v.6 ] 17.0 ] 20.0
FINANCE COMPANY AUTOMOBILE CREDIT - FEBRUARY 1976
\
] NEW CARS n . USED CAKS
SEASONALLY NOT SEASON- SEASONALLY NOT SEASON-
CREDIT EXTENDED ADJUSTED ALLY ADJUSTEOD ADJUSTED ALLY ADJUSTEO
1975 | 1976 | 1976 1975 1 1976 | 1976 1975 | 1976 | 1976 1975 | 1976 | 1576
FEB. | JAN. | FEB. FEB. ‘| JAN. | FEB. FEB. | JAN. | FEB. FEBe | JAN. | FEB.
TOTAL CREDIT (MILLION $) 656 6715 667 511 501 510 242 278 261 222 ) 241
NUMBER OF CONTRACTS (THOUS.) 139 129 124 109 96 96 96 9 94 66 84 85
AVERAGE SIZE OF CONTRACT (3) 4,719 59233 593791 4,688 59219 5¢312 24521 2,808 2,777 2,581 24869 2¢835
AVERAGE AMOUNT FINANCED ($) 39960] 443681 4e429] 3,863 493371 4,358 2,188 24330 24253 242151 243771 24300
AVERAGE FINANCE RATE (%) 13.10 13.14 13.17 13.07 13.18 13.14] 17.72 17.64 1T.71 17.39 17.2% 17.37
AVERAGE MATURITY (MONTHS) 37.4 38.1 38.3 37.3 37.9 38.2 29.1 29.6 30.4 ‘29.7 30.3 31.0
PERCENTAGE VITM HAMIYIESI -
OVER 42 10.1 11.1 10.4 1le4
37-42 17.9 18.7 17.1 18.2 .
OVER 36 MONTHS oo 2.61. 2.7 eae 3.1 3.2
31~36 MONTHS 61.2 58.9 6001 5843 .oe 95.6 53.2 oo 58,6 58.%
30 MOMTHS OR LESS 11.3 11.5 1244/ 12.1
25~30 MONTHS . 29.4 27.8 31,0 26.1 2549 27.3
24 MONTHS OR LESS 16.1 13.8 12.9 13.6 1244 10,9
AVERAGE LOAN-TO-VALUE RATIO(R) 86.0 86.0 87.0 9%.51 © 96.0 96.0 96.0 94.0 9540
PERCENTAGE WITH L/V RATIOS:
R 1 3.0 3.5 2.7 13.5 11.6 1104 13.2 1042 11.0
101-110% 13.9 1443 15.6 22.6 23.5 23.5 21.4 22.8
91~100% 33.5 32.8 3404 30.6 30.5 28.9 30.6 30.3
90% OR LESS 49.9 50.0 47.3 33-? 35.X 3404 345 37.8 30.0

NOTES LOAN RATE AND LOAN TERMS DATA APPLY MAINLY TO CONTRACTS PURCHASED FROM DEALERS. THE AVERAGE SIZE QF CONTRACT
SVATISTICS ARE ESTIMATED BY DIVIDING TOTAL CREDIT EXTENSIONS FOR ALL FINANCE COMPANIES BY VHE ESTIMATED NUMBER OF

RACTSS THEY INCLUDE PRECOMPUTED FINANCE CHARGES INCORPORATED IN THE CREDIT EXVENSION STATISTICS. THE AVERAGE
Am FINANCED STATISTICS ARE BASED ON DATA OBTAINED FROM A LIMITED SAMPLE OF FINANCE COMPANIESS THEY DD NOV INCLUDE
ANY PRECOMPUTED FINANCE CHARGES. FINANCE RATES ARE ANNUAL PERCENTAGE RATES AS SPECIFIED BY REGULATION Z (TRUTH-IN
LENDING)» AVERAGE LOAN RATEs MATURITY AND LOAN~TO-VALUE RATIO DATA ARE OBTAINED FROM A DIFFERENT SAMPLE THAN YHE LUAN
'IER:: ;ENCEN?AGQ DISTRIBUTIONS. THE USED~CAR LOAN MATURITY AND LOAN-TO-VALUE DATA APPLY ONLY TO CARS LESS THAN THREE
YEA L.

ese DATA NOT AVAILABLE BEFORE NOVEMBER, 1975
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