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AUTOMOBILE CREDIT - JANUARY 1976 
HAKCH 16, 1976 

THE VOLUME OF NEW-CAR CREDIT EXTENDED DURING JANUARY 
ROSE 8 PER CENT FROM THE DECEMBER LEVEL, AFTER SEASONAL 
ADJUSTMENT. "OTHER LENDERS" (PRIMARILY CREDIT UNIONS) 
ACCOUNTED FOR THE LARGEST SHARE OF THE ADVANCE. USED-CAR 
CREDIT VOLUME ROSE SLIGHTLY, WITH THE GAIN AGAIN ATTRIBUTABLE 
PRIMARILY TO THE "OTHER LENDER" GROUP. AVERAGE CONTRACT 
SIZE WAS HIGHER IN BOTH MARKETS, ATI THE AGGREGATE LEVEL. 

AT FINANCE COMPANIES, THE PROPORTION OF OVER-36-MONTH 
NEW-CAR CONTRACTS ROSE 3 PERCENTAGE POINTS ABOVE THE 25 PER CENT 
PLATEAU WHICH HAD PREVAILED DURING THE LAST HALF OF 1 9 7 5 . 
HOWEVER, THE PROPORTION OF NEW-CAR LOANS WITH LOW DOWNPAYMENTS 
FELL (SEE CHART). FINANCE RATES ROSE ON A SEASONALLY ADJUSTED 
BASIS, FOR BOTH NEW AND USED CARS. ON AN UNADJUSTED BASIS, 
THESE RATES DECLINED. 

Low-Down Payment New.Car Loans at Finance Companies 
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NOTES DATA FOR TOTAL CREDIT AND AVERAGE SIZE OF CONTRACTS INCLUDE ^RECOMPUTED FINANCE CHARGES AT MOST HOLDERS. 
BANK REFERS TO COMMERCIAL BANKS ONLY* OTHER LENDERS INCLUDE PRIMARILY CREDIT UNIONS, BUT ALSO MUTUAL SAVINGS 
BANKS, SAVINGS AND LOAN ASSOCIATIONS AND AUTOMOBILE DEALERS. C = CORRECTED 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FINANCE COMPANY AUTOMOBILE CREDIT - JANUARY 1916 

I NEW CARS | | USED CARS 

SEASONALLY 1 NOT SEASON- I I SEASONALLY 1 NUT SEASON-
CREDIT EXTENDED 1 ADJUSTED 1 ALLY ADJUSTED I I ADJUSTED 1 ALLY ADJUSTED 

1975 | 1 9 7 5 | 1976 | 1 9 7 5 | 1 9 7 5 1 1976 | | 1 9 7 5 I 1 9 7 5 | 1 9 7 6 I 1 9 7 5 | 1 9 7 5 | 1 9 7 6 
JAN. I DEC. 1 JAN. I JAN. I DEC. 1 JAN. I I JAN. 1 DEC. | J A N . | J A N . 1 DEC. I JAN. 

TOTAL CREDIT (MILLION S ) I 4781 6601 6751 3821 5891 5 0 1 I I 2 2 8 1 2 5 7 1 2 7 B | 2 0 7 1 2 2 3 1 2 4 1 
NUMBER OF CONTRACTS (THUUS.) I 1001 

5 0 0 0 1 
1291 8 0 | 1161 9 6 | | 891 9 7 | 9 9 | 8 0 | 8 4 | 

AVERAGE SIZE OF CONTRACT 1$) 1 4 , 7 8 0 1 5 , 2 3 3 1 4 , 7 7 5 | 5 , 0 7 8 1 5 , 2 1 9 1 I 2 , 5 6 2 1 2 , 6 4 9 I 2 , 8 0 8 1 2 , 5 8 7 1 2 , 6 5 5 1 2 , 8 6 9 
AVERAGE AMOUNT FINANCED ($> 1 3 , 9 6 2 1 4 I 2 5 5 I 4 , 3 6 8 1 3 , 9 3 1 1 4 , 3 2 4 | 4 , 3 3 7 1 1 2 , 1 6 6 1 2 , 3 2 8 1 2 , 3 3 0 1 2 , 2 1 2 1 2 , 3 0 4 1 2 , 3 7 7 
AVERAGE FINANCE RATE ( X I 1 1 3 . 0 3 1 13 . 0 7 j 1 3 . 1 4 1 1 3 . 0 8 1 1 3 . 1 9 1 1 3 . 1 8 1 1 1 7 . 6 6 1 1 7 . 5 1 1 1 7 . 6 4 1 1 7 . 2 7 1 1 7 . 8 6 1 1 7 . 2 5 

AVERAGE MATURITY (MONTHS) 1 3 7 . 0 1 3 8 . 0 1 3 8 . 1 1 3 6 . 9 1 3 7 . 8 1 3 7 . 9 1 1 2 9 . 1 1 2 9 . 8 1 2 9 . 6 1 2 9 . 8 1 2 8 . 7 1 3 0 . 3 
PERCENTAGE WITH MATURITIES* I 1 1 1 1 1 I I 1 1 1 

2 9 . 8 1 2 8 . 7 1 

OVER 42 MONTHS 1 . . . 1 9 . 7 1 1 0 . 1 1 • • * 1 9 . 3 1 1 0 . 4 1 1 1 1 1 
3 7 - 4 2 MONTHS 1 . . . 1 1 5 . 3 1 1 7 . 9 1 • • • 1 1 5 . 2 1 1 7 . 1 M 1 1 1 1 
OVER 36 MONTHS 1 1 1 1 1 I I 2 . 6 | 2 . 6 | 2 . 1 1 3 . 1 
3 1 - 3 6 MONTHS 1 6 8 . 5 1 6 3 . 2 1 6 1 . 2 1 6 7 . 7 1 6 0 . 6 | 6 0 . 1 M 5 1 . 1 1 5 5 . 6 1 • • * 1 4 4 . 1 1 

1 
5 8 . 6 

30 MONTHS OR LESS I 1 1 . 3 1 1 2 . 0 1 1 1 . 3 1 1 2 . 5 1 1 4 . 8 1 1 2 . 4 1 1 1 1 1 1 
4 4 . 1 1 

1 
2 5 - 3 0 MONTHS 1 1 1 1 I I 2 7 . 1 1 3 2 . 1 1 2 7 . 8 1 2 5 . 3 1 3 6 . 1 1 2 5 . 9 
24 MONTHS OR LESS I 1 1 ! | | || 1 5 . 7 1 1 4 . 0 1 1 3 . 8 1 1 4 . 7 1 1 7 . 7 1 1 2 . 4 

AVERAGE LOAN-TO-VALUE &ATIO(X) | 8 7 . 0 1 8 6 . 0 1 8 6 . 0 1 8 7 . 0 1 8 6 . 0 1 8 6 . 0 | I 9 6 . 8 1 9 6 . 4 1 9 6 . 0 1 9 5 . 0 | 
1 

9 6 . 0 | 9 4 . 0 
PERCENTAGE WITH L/V RATIOS: I 1 1 1 1 I I 1 1 I 

9 5 . 0 | 
1 

9 6 . 0 | 

OVER 1 1 0 * 1 2 . 8 1 3 . 3 1 3 . 0 1 3 . 0 1 3 . 6 | 3 . 3 | I 1 2 . 6 1 1 1 . 3 1 1 1 . 6 1 1 1 . 5 1 1 0 . 8 1 1 0 . 2 
1 0 1 - 1 1 0 % 1 1 5 . 5 1 1 4 . 1 1 1 3 . 9 | 1 6 . 1 1 1 4 . 5 1 1 4 . 4 1 1 2 4 . 6 | 2 3 . 3 1 2 2 . 6 1 2 3 . 0 1 2 1 . 9 1 2 1 . 4 

9 1 - 1 0 0 % 1 3 4 . 9 1 3 3 . 4 1 3 3 . 5 1 3 4 . 4 1 3 2 . 9 1 3 3 . 2 1 1 2 9 . 2 1 3 0 . 9 1 3 0 . 6 1 2 9 . 1 1 3 0 . 5 1 3 0 . 6 
90% OR LESS 1 4 7 . 0 1 4 9 . 5 1 4 9 . 9 | 4 6 . 5 1 4 9 . 0 1 4 9 . 1 1 1 3 4 . 4 1 3 4 . 6 1 3 5 . 1 1 3 6 . 4 1 3 6 . 9 1 3 7 . 8 

NOTE: LOAN RATE AND LOAN TERMS DATA APPLY MAINLY TO CONTRACTS PURCHASED FROM DEALERS. THE AVERAGE SIZE OF CONTRACT 
STATISTICS ARE ESTIMATED BY DIVIDING TOTAL CREDIT EXTENSIONS FOR ALL FINANCE COMPANIES BY THE ESTIMATED NUMBER OF 
CONTRACTS* THEY INCLUDE PRECOMPUTED FINANCE CHARGES INCORPORATED IN THE CREDIT EXTENSION STATISTICS . THE AVERAGE 
AMOUNT FINANCED STATISTICS ARE BASED ON DATA OBTAINED FROM A LIMITED SAMPLE OF FINANCE COMPANIES* THEY DO NOT INCLUDE 
ANY PRECOMPUTED FINANCE CHARGES. FINANCE RATES ARE ANNUAL PERCENTAGE RATES AS SPECIFIED BY REGULATION Z (TRUTH-IN 
LENDING 1 . AVERAGE LOAN RATE, MATURITY AND LOAN-TO-VALUE RATIO DATA ARE OBTAINED FROM A DIFFERENT SAMPLE THAN THE LOAN 
TERMS PERCENTAGE DISTRIBUTIONS. THE USED-CAR LOAN MATURITY AND LOAN-TO-VALUE DATA APPLY ONLY TO CARS LESS THAN THREE 
YEARS OLD. 

. . ; DATA NOT AVAILABLE BEFORE NOVEMBER, 1975 
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