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F E D E R A L R E S E R V E 

s t a t i s t i c a l r e l e a s e 
For immediate r e l e a s e 

January 12, 1973 

AUTOMOBILE LOANS BY MAJOR FINANCE COMPANIES 
LENDING TERMS TIGHTENED SOMEWHAT IN THE USED 

CAR MARKET AS THE PROPORTION OF USED CAR CONTRACTS 
WITH MATURITIES OVER 24 MONTHS DECLINED AGAIN DURING 
NOVEMBER. 

1970 1971 1972 

MATURITY DISTRIBUTION - NEW CAR CONTRACTS 
24 months 25-30 31-36 Over 36 Balloon 

months months months T o t a l 
7c % 7. % 7. 

Seasona l ly a d j u s t e d 

November 1972 12.4 3 .0 83.5 1 .3 0 .3 100.0 
October 1972 12.9 2.7 83.4 1.2 0 .2 100.0 
September 1972 11.9 2 .3 84.0 1 .3 . 0 . 3 100.0 
August 1972 11.9 2.2 84.2 0 .9 0 .3 100.0 

Unadjusted 

November 1972 14.3 3 .3 80.8 1.3 0.4 100.0 
October 1972 14.5 2 .8 81.4 1.1 0 .2 100.0 
November 1971 15.3 3 .0 81.2 0 .2 0 .3 100.0 

MATURITY DISTRIBUTION - USED CAR CONTRACTS 
18 months 

70 

19-24 
months 

70 

25-30 
months 

% 

Over 30 
months 

7. 

Balloon 

P % 
Tota l 

Seasonal ly a d j u s t e d 

November 1972 5 .1 15.8 i 38.5 41 .6 0 .2 100.0 
October 1972 5 .0 14.7 39.9 41 .9 0 . 1 100.0 
September 1972 4 .9 12.7 31.2 53 .3 100.0 
August 1972 4 . 9 12.7 30.9 52.9 0 .1 100.0 

Unadjusted 

November 1972 5 .6 16.6 34 .1 43 .6 0 . 2 100.0 
October 1972 5 .3 15.5 34.9 44 .2 0 . 1 100.0 
November 1971 5 .5 15.7 30 .1 48 .8 0 . 1 100.0 

Note: D e t a i l s may not add to t o t a l s because of rounding and construct ion of seasonal 
f a c t o r s by s e c t o r . Digitized for FRASER 
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AUTOMOBILE LOANS BY MAJOR FINANCE COMPANIES | 

NEW CAR BUYERS HAVE BORROWED A LARGER FRACTION j 
OF THE CAR"S VALUE RECENTLY AS SHOWN BY SHARP 
INCREASES SINCE AUGUST IN THE PROPORTION OF NEW 
CAR LOANS WITH DCRs EXCEEDING 100 PER CENT. 0 

1 n ! 28 

1969 1970 1971 1972 
DISTRIBUTION OF DEALER COST RATIOS - NEW CAR CONTRACTS 

( loan as per cen t of d e a l e r c o s t ) 
90 or 

l e s s 
% 

91-100 

7o 

101-105 

% 

106-110 

% 

Over 110 

7o 
Tota l 

Seasona l ly a d j u s t e d 

November 1972 
October 1972 
September 1972 
August 1972 

42 .9 
43 .7 
45 .0 
45 .8 

31 .8 
31.7 
31.5 
31,4 

14.4 
14 .1 
13.6 
13.2 

6 .5 
6 .2 
6 .0 
5 .9 

4 .9 
4 . 2 
4 . 0 
3 .8 

100.0 
100.0 
100.0 
100.0 

Unadjusted 

November 1972 
October 1972 
November 1971 

4 3 . 1 
44 .4 
4 8 . 8 

31 .1 
30.9 
30.8 

14 .6 
14.1 
12.5 

6 .5 
6 .3 
4 . 8 

4 . 9 
4 . 4 
3 .2 

100.0 
100.0 
100.0 

DISTRIBUTION OF DEALER COST RATIOS - USED CAR CONTRACTS 
( loan as per cen t of wholesa le va lue ) 

90 or 

% 

91-100 

% 

101-110 

% 

111-120 

% 

Over 120 

% 
Total 

Seasona l ly a d j u s t e d 

November 1972 
October 1972 
September 1972 
August 1972 

29.4 
28.9 
29.9 
30.2 

25 .7 
25 -9 
27.1 
27 .3 

24.7 
25 .3 
24 .8 
25 .1 

12.6 
12.5 
11 .8 
11 .5 

7.4 
7 .6 
6 .4 
6 .2 

100.0 
100.0 
100.0 
100.0 

Unadjusted 

November 1972 
October 1972 
November 1971 

31.2 
30.7 
35 .2 

21 .0 
- 26.6 

29 .0 

24.2 
24 .7 j 
22.3 | 

11 .5 
11 .5 
9 .3 

6 .1 
6 .6 
4 . 3 

100.0 
100.0 
100.0 

Note: D e t a i l s may not add 
s ea sona l f a c t o r s by s e c t o r 

to t o t a l s because c if rounding and c o n s t r u c t i o n of 
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AUT0M3BILE LOANS BY MAJOR FINANCE COMPANIES 

DEALER COST RATIOS AND MATURITIES 
ON AUTOMOBILE INSTALMENT LOANS 

NOVEMBER 1972 

NEW CARS 

(Percentage d i s t r i b u t i o n of c o n t r a c t s ) 
Not s e a s o n a l l y a d j u s t e d 

Loan as M a t u r i t i e s 
per cent of 24 months 25-30 31-36 Over 36 Balloon 
d e a l e r cos t months months months To ta l 

90% or l e s s 8 .7 1.2 32 .8 0 . 3 0 .1 4 3 . 1 
91% to 100% 3 . 1 0 .8 26.4 • 0 .5 0 .3 31 .1 
101% to 105% 2 .1 1 .1 11.2 0 .3 * 14.6 
106% to 110% 0 .2 0 .2 5 . 9 0 . 1 * 6.5 
Over 110% 0 .2 0 . 1 4 . 5 0 . 1 * 4 . 9 

To ta l 14.3 3 .3 80 .8 1 .3 0 .4 100.0 

USED CARS 

(Percentage d i s t r i b u t i o n of c o n t r a c t s ) 
Not s e a s o n a l l y a d j u s t e d 

Loan as 
per cent of 
wholesa le va lue 

M a t u r i t i e s Loan as 
per cent of 
wholesa le va lue 

18 months 19-24 
months 

25-30 
months 

Over 30 
months 

Balloon To ta l 

90% or l e s s 4 . 2 8 .3 8 . 8 9 .9 * 31.2 
91% to 100% 0 .8 4 . 1 9 .9 12.1 0 .1 27.0 
101% to 110% 0.4 2 .6 9 .2 12.1 24.2 
111% to 120% 0 .2 1.2 4 . 2 6 .0 11.5 
Over 120% 0 . 1 0 .5 2 . 1 3.5, 6 . 1 

To ta l 5 .6 16.6 34 .1 43 .6 0 .2 100.0 

Note: D e t a i l s may not add to t o t a l s because of round ing . ^ 
* Less than o n e - t e n t h of one per c e n t . 
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