
BOARD GF GG75EHCES GF THE .FEDERALRESERVE SYSTEM / 

IGAI-S CmSIAHDE^ AT' CCISIjISR FBIAZJCE GCUPAHIES. 1/ 

- W 1923 ' 

I (founts In sUlldns of dollars ) 

Change from: Percentage change frcm: 
_nd d? ncnth. Pre'cetog 

ncnth 
Preceding Preceding 

on-sxancing Pre'cetog ncnth jesr • ncnth 

1920 - IS37 
June 

992.3 
1,012.6 

. +12*k-
+17.6 

. +139*0 -
+1M.9 

: "+1.3 
. +1.9 

• +16.2 
+17.0 

1921 - Haj 
June 

1,129.3 
1,179.L 

+12.7 
+20.1 

+16L.3 
+166.3' 

+1.1 
+1.7 

+16.2 
+16.2 \ 

1922 -
June 

1,3#.7 
1,377.7 

+17.3 
+27.2 : . 

+191.1; 
+198.3. 

+1.3 
+2.3 

• +16.2 
-fl6.S 

1=23 - -2J 
June 1,237.3 

+ w . 
+22.7 

+163.? 
+129.6 

+3.3 
: +1.2 

+12.1 
+11.6 

y Includes leans r.ade rzicer State 'snail lean ISTTS. 
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