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FINANCE COMPANIES - DECEMBER 1972

Consumer credit outstanding rose $661 million during December bringing the
total to over $32 bilhon. This increase reflected growth in each of the major categories
of consumer credit. OQver the year 1972, passenger car paper outstanding was the only
category to show monthly declines and only in the first qua ter of the year.

. Total credit extended to consumers in Decber as $185 million greater than
the amount extended in the preceding month, Extensions!of loans on passenger cars and
mobile homes both showed slight declines from extensions in|November, but were more than
offset by increases over last month in the remaining categories.

Business credit outstanding increased $900 millLon bringing the total to over

$26 billion. The only category to show a‘decline was commercial vehicles outstanding.

less than.in November. A

'Extensions of business credit were' $311 million L
es-~all other business credit

decline was registered in all but two of the major categeri
and retail paper on business, industrial and farm equipment

Outstanding Consumer Credit Held by Finance Compan1es
(In mlllmns of dollars) .

N Increase or decrease (-) during: .
Type of credit Dec. 31, - December December Year ended
1972 . 1972 1971 Dec. 31, 1972
‘Consumer instalment credit 32,088 - 661 _ 409 3,205
Retail automotive (passenger . LY

. cars) 10,174 148 -23 597
Mobile homes 2,916 17 15 - 355
Other retail consumer goods 3,589 . 113 91 537
Home repair and modernization 497 - 45 14 . 250
- Personal loans 14,912 338 312 . - 1,466

P .
Consumer Credit Extended and Repaid at Fma
(In m11110ns of dollars)

ce Companies

- Extended by finance cos. Repaid to finance cos.
- Type of credit Dec.. Nov. Dec. ‘Dec. Nov. Dec.

1972 1972 1971 1972 11972 1971

Consumer instalment credit 3,766 3,581 3,520 .| 3,105 3,124 | 3,111
Retail automotive (passenger o )

‘cars) 695 765 623 547 653 648

Mobile homes 104 129 88 - 87 92 73

Other retail consumer gouds 987 933 897 874 887 806

L repair and modernization 57 44 28 1207 4 14
Digitized EQEJEE%/&SERS 1,923 | 1,710 | ‘1,883 |-1.585] 1,488 | 1,570
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Outstanding Business Credit Held by Finance Companies
(In millions ‘of. dollars)

q"\Ov.‘

v
; Incredse or decrease (-) during:
Type of credit Dec. 31, + December December EYear ended
1972 L1972 1971 Dec. 31, 1972
Business credit 26,140 ! 900 184 ; 3,307
Retail automotive (commercial i . - i
. vehicles) 4,441 i -11 61 ! 817
Wholesale automotive . 5,405 | 429 106 ; 263
Retail papet on business, in- i . :
dustrial and farm-equipment "7,530 | 150 ) 83 ! 1,008
Loars on commercial accounts : : |
receivable - 1,724 22 i 16 | 194
Factored commercial accounts E i . i
receivable . 1,322 i 4 ; -76 i 94
All other business credit 5,718 I 306 1 -6 | 931
Busiress Credit Extended and Repaid at Finance Companies
. (In millions of dollars)
. Extended by finance cos. Repaid to finance cos.
Type of credit Dec Nov. Dec. " Dec. Nov. Dec.
1972 1972 1971 1972 1972 1971
‘Business credit 7,885 8,19 6,737 6,985 7,773 | 6,553
Retail automotive (commercial 5 ;

’ vehicles) 365 396 | 377 - -376 371 | 316
Wholesale automotive . 3,017 | 3,314 2,529 2,588 3,105 2,423
-Retail paper on business, in- . [ .

dustrial rarm equipment 801 683 745 651 586 662
_Loans on ¢ rcial accounts ’

receivable 1,136 | 1,215 | 1,131 1,112 1,216 1,115
Factored commercial accounts

receivable 1,160 1,397 892 | 1,156 1,410 968
All other business credit 1,408 1,191 1,063 1,102 1,085 1,069

Finance campany bank debt and total commerci:l paper liabilities showed

larger than seasonal increases for December, reflecting in part the rising fund
requirements associated with expanded net lending activity. )
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Change in Extensions and Repvayments)'

-3-

(In millions of ‘dollars)

R . .
Type of credit . Change in extensions frpm:| Change in repayments from:
' ‘ Month ago Year ago Month ago Year ago -
Consumer instalment credit 185 246 -19 -6
Retail automotive (passenger - — - -
cars) -70 .70 -106 -101
Mobile homes -25 .16 =5 14
Other retail consumer goods 54 ‘90 -13 68
Home repair and modernization 13 29 8 -2
Personal loans 213 41 97 15
Business credit -311 1,148 - -788. - 432
Retail automotive (commercial . .
vehicles) =31 -12 5 60
Wholesale automotive ' -297 488 -517 - 165 .
Retail paper on business, in-
dustrial and farm equipment 118 56 65 -11
Loans on commercial accounts ) . : '
receivable -81 3 . -104 -3
Factored commercial accounts | . : .
receivable -237 268 -254 188
All other business credit 217 345 S 17 33

Number of Motor Vehicles Financed at Retail

(In thousands)

1 by Finance Companies

Change from:
Type of vehicle December Month Year
1972 ago, ago
Total financed at retail: 319 -29 e *
. New passenger 129 -13 19
Used passenger . 103 -12 =16
New and used commercial s 87 =4 - -3
*Less than 0.5 thousand. : T
Selected Liabilities of Finance Companies
(In millions of dollars)"
Increase or decrease
(-) during: : ’
Type of liability Dec. 31, - December November Decembet
) 1972 1972 1972 1971
Bank loans (excl. commercial .
paper) : 5,049 602 =45 <4
Commercial paper 18,077 254 -85 . “1,139
Directly placed 161’5%‘5 %2% ,-35 1;%2‘_3’
Dealer placed N
* Less than 0.5 million.
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